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990

P Do not enter social security numbers on this form as it may be made public.

EXTENDED TO NOVEMBER 15,

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

2021

OMB No, 1545-0047

2020

ﬁ?&iﬁ????&é’.fi?%ﬁiif‘i“’y P Go to www.irs.gov/Form990 for instructions and the latest information. oqr?gl.‘ttgc":i:)"r)\hc
A For the 2020 calendar year, or tax year beginning and ending
B Check it C Name of organization D Employer identification number
applicable:
[ J&%ee | FEM ELECTRIC ASSOCIATION, INC.
denee Doing business as 46-0213171
iyt Number and street (or P.0. box if mail is not defiverad to street address) Room/suite | E Telephone number
Final P.O. BOX 468 (605)426-6891
taiggw City or town, state or province, country, and ZIP or foreign postal code G Gross receipts § 17,257,627.
rended| TPSWICH, SD 57451-0468 H(a) Is this a group return
(188" | F Name and address of principal officer: SCOTT MOORE for subordinates? L_Jves No
peniind | SAME AS C ABOVE H{b) Are all subrdinates included? || Yes || No
| Tax-exempt status: || 501(¢)(3) 501(c)( 12 < (insertno [ ] 4947a 1 0r [ ] 597 If "No," attach a list. See instructions
J Website: » WWW . FEMELECTRIC.COOP Hic) Group exemption number B

K_Form of organization: Corporation | | Trust | ] Association

[ Gther b»

| L Year of formation: 1 94 9] M State of teval domicile: SD

|Part 1| Summary

o| 1 Briefly describe the organization's mission or most significant activities: TO SAFELY PROVIDE RELIABLE,
Q COST-EFFICIENT ELECTRICITY AND OTHER SERVICES.
g 2 Check thisbox P |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) 3 5
g 4  Number of independent voting members of the governing body (Part VI, line 1by ... 4 5
@ 5 Total number of individuals employed in calendar year 2020 (Part V, line22) 5 17
:‘g 6 Total number of volunteers (estimate if necessary) 6 0
B| 7a Total unrelated business revenue from Part VIli, column (C), line 12 7a 1,281.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 7b 0.
Prior Year Current Year
© Contributions and grants (Part VIIl, linetp) 0. 0.
] Program service revenue (Part VIll, line 2g) 16,540,908. 16,943,591.
% 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) ,,,,,,,,,,,,,,,,,,,, 53,316. 107,694.
T 41 Other revenue (Part VIIl, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 11¢) 155,708. -22,254.
12 Total revenue - add lines 8 through 11 Imust equal Part VI, column (A, line 12) ... .. 16,749,932, 17,029,031.
13 Grants and similar amounts paid (Part IX, column (&), lines 1-3) 8,254, 7,745,
14 Benefits paid to or for members (Part IX, column (A), line 4) 210,832. | 664,496.
«»| 18 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) 1,940,803, 1,816,662.
g 16a Professional fundraising fees (Part IX, column (A), ine 11e) . 0. 0.
:-’. b Total fundraising expenses (Part IX, column (D), line 25) i g 0.
W| 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 13,617,138. 13,622,150.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) 15,777 , 127, 16 ,111,053.
19 Revenue less expenses. Subtract line 18 from line 12 .. 972,805. 917,978.
54 Beginning of Current Year End of Year
*gé 20 Total assets (Part X, Ine 18} 41,357,973. 41,163,016.
fa 21 Totalliabilities (Part X, iNe 28) 26,033,779. 24,759,109,
=5 22 Net assets or fund balances. Subtract line 21 from iN€ 20 ... 15,324 ,194. 16,403,907.

] Part II [ Signature Block

Under penatties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belisf, it is
true, correct, and complaje. Declaration of preparer (otlier than officer) is based on all information of which preparer has any knowledge.

[ 757757 e/

, i
Sign ’ Sigrature of officer s Date
Here SCOTT MOORE, GENERAL MANAGER/CEOQ
Type or print name and title
Print/Type preparer's name Preparer’s signature Date icihm ] PN
Paid LAURIE HANSON, CPA LAURIE HANSON, CPA 08/25/21 seli-employed P00851848

Preparer | Firm'sname p EIDE BATILLY LLP

Firm'sEINp. 45-0250958

Use Only [ Firm's address p, 200 E. 10TH ST., STE. 500

SIOUX FALLS, SD 57104-6375

Phoneno.605-339-1999

May the IRS discuss this return with the preparer shown above? See instructions

Yes

I_—_]NO

032001 12-23-20

LHA For Paperwork Reduction Act Notice, see the separate instructions.

Form 990 (2020



Form 990 (2020) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 pPage?

| Part lil | Statement of Program Service Accomplishments

Check if Schedule O contains a response or note to any linein this Part Il . . D

1 Briefly describe the organization’s mission:
TO ENHANCE THE QUALITY OF LIFE OF OUR MEMBERS, BY SAFELY PROVIDING
RELIABLE, COST~-EFFICIENT ELECTRICITY AND OTHER SERVICES.

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? L Ives No
If "Yes," describe these new services on Schedule O.

3  Did the organization cease conducting, or make significant changes in how it conducts, any program services? l:IYes No
If "Yes," describe these changes on Schedule O.

4 Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and aliocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a {Code: ) {Expenses $ including grants of $ ) (Revenue $ )
PROVIDED ELECTRIC SERVICE TO APPROXIMATELY 1,297 MEMBERS AND HAVE
APPROXIMATELY 2,039 MILES OF OVERHEAD AND UNDERGROUND LINE. IN 2020,
OVERHEAD LINE DECREASED 29 MILES AND UNDERGROUND INCREASED 23 MILES.

4b  (Code: ) (Expenses $ including grants of § ) (Revenue § )

4c  (Code: } (Expenses $ including grants of $ } (Revenue $ )

4d Other program services (Describe on Schedule O.)

|Expenses $ including (rants of § |Revenue §

4e

Total program service expenses

Form 990 (2020)

032002 12-23-20



Form 990 (2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 3

[Part IV | Checklist of Required Schedules

1

10

11

12a

13
14a

15

16

17

18

19

20a

b
21

Is the arganization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?

I YES, " COmMPIEte SCNBAUIE A
Is the organization required to complete Schedule B, Schedule of Contributors? . ... ... ...
Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candldates for
public office? f "Yes," complete Schedule C, Part | ... ...
Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h} election in effect
during the tax year? (f “Yes," complete Schedule C, Part Il . )

Is the organization a section 501(c}{(4), 501(c)(5), or 501(c}(6) orgamzatlon that receives membershlp dues assessments or
similar amounts as defined in Revenue Procedure 98-197 jf "Yes, " complete Schedule C, Part Il ... ...
Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? f "Yes," complete Schedule D, Part |
Did the organization receive or hold a conservation easement, including easements to preserve open space,

the environment, historic land areas, or historic structures? jf "Yes," complete Schedule D, Part il ...
Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf “Yes, " complete
Schedule D, Part Il ...l
Did the organization report an amount in Part X, line 21, for escrow or custedial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?

If "Yes," complete Schedule D, Part IV .

Did the organization, directly or through a related organization, hold assets in donar- restrlcted endowments

or in quasi endowments? jf "Yes," complete Schedule D, Part V... ..
If the organization's answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIil, IX, or X

as applicable.

Did the organization report an amount for land, buildings, and equipment in Part X, line 10? jf "Yes," complete Schedule D,
Pl Ve e
Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total

assets reported in Part X, line 167 jf “Yes," complete Schedule D, Part VIl ... .
Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16?7 jf "Yes," complete Schedule D, Part VIl ..................coc.cciiiii

Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in

Part X, line 167 /f "Yes," complete Schadule D, Part IX ... e

Did the organization report an amount for other liabilities in Part X, line 257 /f "Yes," complete Schedule D, Part X ... ..
Did the organization’s separate or consoclidated financial statements for the tax year include a footnote that addresses
the organization's liability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X
Did the organization obtain separate, independent audited financial statements for the tax year? jf "Yes," complete

Schedule D, Parts X1 and XII .. ..
Was the organization included in consolidated, independent audited financial statements for the tax year?

If "Yes," and if the crganization answered "No" to line 12a, then completing Schedule D, Parts Xi and Xll is optional ..............
Is the organization a school described in section 170(0L)(1}(A)i))? If *Yes, " complete Schedule E
Did the arganization maintain an office, employees, or agents outside of the United States?

Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $1 O0,00@

or more? if "Yes," complete Schedule F, Parts 1 and IV ..,
Did the organization report on Part X, column (A), line 3, more than $5,000 of grants or other assistance to or for any

foreign organization? (f "Yes," complete Schedule F, Parts Il and IV e
Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to

or for foreign individuals? Jf "Yes," complete Schedule F, Parts Il and IV .
Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,

column (A), lines 6 and 11e? jf "Yes," complete Schedule G, Part | ...
Did the organization report more than $15,000 total of fundraising event gross income and contnbutlons on Part VI, lines

1c and 8a? if “Yes," complete Schedule G, Part Il ... ...
Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, hne 9a? /f "Yes,"
complete Schedule G, Part Il . P SRR
Did the organization operate one or more hospital facilities? /f "Yes," complete Schedule H ... .. ... ...
If “Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return?

Did the organization report more than $5,000 of grants or other assistance to any domestic organization or

domestic government on Part IX, column (A, line 17 /f "Yes " complete Schedule | Parts iand Il ...ooooooovoovieiioiiiiee

]Yes No_
1| X
2 | X
3 X
4 |

|
5 X
6 X
7 X
8 X
9 X
10 X
11a | X
11b X
|
11c | X
11d X
ite | X
11f | X
12a | X
12b X
13 X
14a X
14b X
15 X
16 X
17 X
18 | X
19 | X
20a | X
20b |
21 | X

032003 12-23-20

Form 990 (2020)



Form 990 (2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Paze 4

| Part IV | Checklist of Required Schedules continueq)

Yes | No
22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on [
Part IX, column (A), line 27 if "Yes," complete Schedule |, Parts land il .. . IR RO U RS 22 X
23 Did the organization answer "Yes" to Part VIl, Section A, line 3, 4, or 5 about compensation of the organization’s current
and former officers, directors, trustess, key employess, and highest compensated employees? f "Yes, " complete
SCRBAUIE J ..o 23 | X
24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete
Schedule K. If "NG," GO L0 IN@ 258 ... . oo e 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
any tax-exempt bonds? 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? . . ... . 24d
25a Section 501(c)(3), 501(c){4), and 501{c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? jf "Yes," complete Schedule L, Part! .. ... 25a
b s the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 890 or 990-EZ? f "Yes," complete
SCREAUIE L, Part | oo e 25b
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? If "Yes," complete Schedule L, Part il .. ... 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controiled
entity (including an employee thereof) or family member of any of these persons? (f "Yes," complete Schedule L, Part i 27 X
28 Was the organization a party to a business transaction with one of the following parties (see Schedule L, Part IV
instructions, for applicable filing thresholds, conditions, and exceptions):
a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? ¢
“Yes," complate Schedule L, Part IV ... 28a X
b A family member of any individual described in line 28a7? /f *Yes," complete Schedule L, Part IV ... 28b X
A 35% controlled entity of one or more individuals and/or organizations described in lines 28a or 28b7 (f
"Yes," complete SChadule L, Part IV . ... 28¢ X
29 Did the organization receive more than $25,000 in non-cash contributions? Jjf "Yes, " complete Schedule M ... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contributions? jf "Yes, " complete SChETUIE M ... ... oo e 30 X
31 Did the organizaticn liquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part! ... .. ... 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? Jf "ves," complete
SCREAUIE N, PATt Il ..o oo o 32 | X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 Jf "Yes," complete Schedule R, Part | ..., 33 X
34 Was the organization related to any tax-exempt or taxable entity? jf "Yes," complete Schedule R, Part Il, Ili, or IV, and
PAFt V. 08 T oo\ oo e, 34 X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)? 35a X
b If "Yes" to line 353, did the organization receive any payment from or engage in any transaction with a controlled entity }
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule B, Part V, line 2 .. ... | 35b
36 Section 501(c)}{3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 . .. 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization |
and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI 37 X
38 Did the organization complete Schedule O and provide explanations in Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O ... 38 | X
[ Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any line in this Part V' D
Yes | No
1a Enter the number reported in Box 3 of Form 1096. Enter -0- if not applicable . . .. ... 1a 21
b Enter the number of Forms W-2G included in line 1a. Enter -0- if not applicable . .. 1b 0]
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(oambling) Winnings 10 Prize WINNEIST e 1c | X

032004 12-23-20

Form 990 (2020)



Form 990 (2020) FEM ELECTRIC ASSOCIATION, INC. ~46-0213171 Pase 5
[Part V| Statements Regarding Other IRS Filings and Tax Compliance continued -
Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... ... 2a 17
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? 2b | X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file (see instructions) .
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a | X
b If "Yes," hasit filed a Form 990-T for this year? if "No" to line 3b, provide an explanation on Schedule O . 3 | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? . . | 4a X
b if "Yes," enter the name of the foreign country B
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? . . 5a | X
Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b | X
If "Yes" to line 5a or 5b, did the organization file Form B886-T 2 5¢ r
6a Does the o?ganization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If “Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were not tax deductible? 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the organization notify the doncr of the value of the goods or services provided? L o | 7b | |
¢ Did the organization sell, exchange, or ctherwise dispose of tangible personal property for which it was requwed
B0 file FOIM B2 | 7¢
d If "Yes," indicate the number of Forms 8282 filed during the year . [ 7d l
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of gualified intellectual property, did the organization file Form 8899 as required? | 7g | i
h If the organization received a contribution of cars, boats, airplanes, ot other vehicles, did the arganization file a Form 1098-C? 7h | |
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? . . 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 48667 9a
b Did the sponsoring organization make a distribution tc a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VI, tine 12 .. 10a
b Gross receipts, included on Form 990, Part VIil, line 12, for public use of club facilites 10b
11 Section 501(c){(12) organizations. Enter:
a Gross income from members or shareholders 11a| 16445183,
b Gross income from other sources (Do not net amounts due or paid to.other sources against
amounts due or received from them.) 11b 153,740.
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 980 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... . | 12b l |
13  Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans . 13b
¢ Enterthe amaunt of reserves on hand 13¢c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? jf "No," provide an explanation on Schedule © ... 14b
15 |s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the year? 15 X
If "Yes," see instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? 16 X
If "Yes," complete Form 4720, Schedule O.

032005 12-23-20

Form 990 (2020)



Form 990 (2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 6

Part VI | Governance, Management, and Disclosure ry; gach “Yes" response to lines 2 through 7b below, and for a "No* response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any linein this Part VI
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the tax year | 1a 5
If there are material differences in voting rights among members of the governing hody, or if the governing ‘
body delegated broad authority to an executive committee or similar committee, explain on Schedule O. |
b Enter the number of voting members included on line 1a, above, who are independent . l 1b 5
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key employee? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? =~ | 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? | 5 X
6 Did the organization have members or stockholders? I 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? | 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members stockholders, or [
persons other than the governing body? 7 | X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
a The governing DOUY? e 8a | X
b Each committee with authority to act on behalf of the governing body? 8b X
9 s there any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization's mailing address? jf "Ves. " provide the names and addresses 0n Schegwle O e L 9 X
Section B. Policies 1, section B requests information about policies not required by the Internal Revenue Code. ]
Yes | No
10a Did the organization have local chapters, branches, or affiiates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization's exempt purposes? . 10b i
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a | X
b Describe in Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? jf "No," go to line 13 ... ..o 12a | X
b Were officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? 12b | X
c Did the organization regularly and consistently monitor and enforce compliance with the policy? f “ves," describe
in Schedule O ROW thiS Was ONB ... ... .o e 12c | X
13  Did the organization have a written whistleblower policy? 13 X
14 Did the organization have a written document retention and destructicn policy? 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official 15a | X |
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process in Schedule O (see instructions).
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dUring the YEar? e 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization's
exempt status with respect to SUCh arranaemMeENtS? i e 16b

Section C. Disclosure

17
18

19

20

List the states with which a copy of this Form 990 is required to be filed ¥ NONE

Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (Section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.

D Own website D Another's website Upon request I:] Other (explain on Schedule O)

Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

State the name, address, and telephone number of the person who possesses the organization’s books and records b
SCOTT MOORE - (605)426-6891

PO BOX 468, IPSWICH, SD 57451-0468

032006 12-23-20 Form 990 (2020



Form 990 (2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Pace 7
]Part Vll| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated
Employees, and Independent Contractors
Check if Schedule O contains a response or note to any line in this Part VI [:}
Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees o
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
® |ist all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), (E), and (F) if no compensation was paid.
® |ist all of the organization's current key employees, if any. See instructions for definition of "key employee.”

® | ist the organization's five current highest compensated employees {other than an officer, director, trustee, or key employee) who received report-
able compensation (Box 5 of Form W-2 and/or Box 7 of Form 1099-MiSC) of more than $100,000 from the organization and any related organizations.

® [ist all of the organization's former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

® | jst all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.
See instructions for the order in which to list the persons above.

|:] Check this box if neither the organizaticn nor any related organization compensated any current officer, director. or trustee.

(A) (B) (C) (o} (E) (F)
Name and title Average | oo Crigfr‘f"o?:man one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensaticn amount of
week officer and a director/trustes) from from related other
(list any g the organizations compensation
hours for i . = organization (W-2/1099-MISC) from the
related 2 '§ . % (W-2/1099-MISC) organization
organizations| £ | 5 Z |& and related
below E g - g‘ éi;; 5 organizations
line) |2 E|£|5 28| 5
(1) SCOTT MOORE 41.00
GENERAL MANAGER/CEQ/CFO X 137,711. 0./ 124,732.
(2) GARY BACHMAN 6.00 |
PRESIDENT X X 9,640. 0. 0.
(3) TOM THOREE 3.00
VICE PRESIDENT X X 8,415. 0. 0.
(4) PAULA PETERSEN 2.00
TREASURER X X 5,615. 0. 0.
(5) LARRY BOWAR 2.00
SECRETARY X X 4,565. 0. 0.
(6) ERIC ODENBACH 1.00
ASSISTANT SEC/TREAS X X 4,215. 0. 0.

032007 12-23-20
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Form 990 2020/

FEM ELECTRIC ASSOCIATION,

INC.

46-0213171

Page 8

|F’art Vm Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (conijnued

{A)

Name and title

(B)
Average
hours per

week

(C)
Position
(do not check more than cne
box, unless person is both an
officer and a director/trustee)

Reportable
compensation

D)

(E)

Reportable
compensation

(list any
hours for
related
organizations
below
line)

Individual trustee or director

Institutional trustee

Officer

Key emplayee

Highest campensated

employee

Farmer

from related
organizations

from
the
organization
(W-2/1099-MISC)

(W-2/1099-MISC)

(F}
Estimated
amount of
| other
compensation

from the
organization
and related
organizations

1b Subtotal 170,161. 0.1124,732.
c Total from continuation sheets to Part Vil, Section A 0. 0. 0.
d Totaladdlinestband 1c) .............oooooviiniiiiiiiiiii 170,161. 0.1124,732.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization B> 1
Yes | No
3 Did the organization list any former cfficer, director, trustee, key employee, or highest compensated employee on
line 1a7? jf "Yes," complete Schedule J for SUCh inQIVIUAl ... ... . e 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? jf "Yes, " complete Schedule J for such individual 4 | X
5 Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? Jf "Ves, " complete Schedule J fOr SUCh REISOO oo 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100,000 of compensation from

the oraanization. Report compensation for the calendar year ending with or within the organization's tax year.

{A) {B) {C)
Name and business address Description of services Compensation
K&H ELECTRIC, INC. PLOWING/BORING/TRENC

PO BOX 656, LINTON, ND 58552

HING

271,142.

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100.000 of compensation from the oraanization P

1

032008 12-23-20

Form 990 (2020)



Form 990 2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 9
'| Part Viil | Statement of Revenue
Check if Schedule O contains a response or note to any ling in this Part VIIL et [:]
(A) (B) (C)

Total revenue

Related or exempt
function revenue

Unrelated
business revenue

(D)
Revenue excluded
from tax under
sections 512 - 514

Contribution_s, Gifts, Grants

™ o Q0 T D

I @©

Federated campaigns

Membership dues

Fundraising events

Related organizations ... .

Government grants (contributions)

All other contributions, gifts, grants, and
similar amounts not included above | 1f

Noncash contributions included in lines 1a-1f

Total. Add lines 1a-1f

Program Service
Bevenue

o " o o 0 T o

SALE OF POWER

Business Code

221000

16,110,715,

16,110 715,

COOP CAPITAL CREDITS

221000

832,876,

832,876,

All other program service revenue
Total. Add lines 2a-2f

16,943 591,

Other Revenue

10

Q9 o O T o

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds | 2

Royalties

| =

55,735,

55,735,

(i) Real

(ii) Personal

Gross rents

Less: rental expenses

Rental income or (ioss) 31

Net rental income or (loss)

Gross amount from sales of

(i) Securities

(i) Other

assets other than inventory

16,000,

Less: cost or other basis
and sales expenses

-35 959,

Gainor(loss) ...

51,959,

Net gain or (loss)

51,959,

51,959,

Gross income from fundraising events (not
including $ of

contributions reported on line 1¢). See
PartIV,line18 ...

8a

Less: direct expenses

8b

Net income or (loss) from fundraising events
Gross income from gaming activities. See
Part IV, line 19

9a

Less: direct expenses ..

9b

Net income or (loss) from gaming activities

Gross sales of inventory, less returns
and allowances

10a

242,301,

Less: cost of goods scld

10b!

264,555,

Net income or [loss) from sales of inventory

-22,254.

-23 535,

1,281,

Miscellaneous
Revenue

11

o Qo O T Q

Business Code

All other revenue

12

17,029,031,

16,920,056.

1,281,

107,694,

032009 12-23-20

Form 990 (2020



Form 990 12020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 paswe 10
[ Part IX | Statement of Functional Expenses
Section 501(c!(3) and 507(cl(4) organizations must complete all columns. All other oraanizations must compiete column (Al
Check if Schedule O contains a response or note to anv lineinthis Part IX . ...
Do not include amounts reported on lines &b, Total e(;(Apenses Prograsr?)service Management and Fun(ggm)ising
7b, 8b, 9b, and 10b of Part Viil. expenses general expenses expenses
1 Grants and other assistance ta domestic organizations
and domestic governments. See Part IV, ling 21 7,745.
2 Grants and other assistance to domestic
individuals. See Part IV, ine22 .
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16
4 Bensfits paid to or for members 664,496.
5 Compensation of current officers, directors,
trustees, and key employees ... 274,18 1.
6 Compensation not included above to disqualified
persons {(as defined under section 4958(f)(1)) and
persons described in section 4958(¢)(3)(B) .
7 Other salaries and wages 1,142,000.
8 Pension plan accruals and contributions (include
section 401(k) and 403(h) employer contributions) 301,926.
9 Other employee benefits
10 Payrolltaxes .. ... . 98,555.
11 Fees for services (nonemployees):
a Management .
b Legal
¢ Accounting . ..
d Lobbying . ISP
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . ...
g Other. (If line 11g amount exceeds 10% of line 25,
column {A) amount, list line 11g expenses on Sch 0.)
12 Advertising and promotion
13 Office expenses ...
14 Information technology .
15 Royalties ...
16 Occupancy ...
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings
20 Interest ... 809,093.
21 Payments to affiliates
22 Depreciation, depletion, and amortization 1,108,845.
23 Insurance ...
24  Other expenses. ltemize expenses not covered
above (List miscellaneous expenses on line 24e. It
line 24e amount exceeds 10% of line 25, column (A)
amount, list line 24e expenses on Schedule .)
a INCOME TAXES 338.
b COST OF POWER 10,790,694.
¢ ADMIN & GENERAL 1,059,053.
d DISTRIBUTION-MAINTENANC 554,208.
e All other expenses -700,081.
25  Total functional expenses. Add lines 1through24e | 16,111 ,053.
26 Joint costs. Complete this line only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here } D if following SOP 98-2 (ASC 958-720)

032010 12-23-20

Form 990 (2020)



Form 990 (2020)

FEM ELECTRIC ASSOCIATION, INC.

46-0213171

Pase 11

[ Part X [ Balance Sheet

Check if Schedule O contains a response or note to any line in this Part X

(A) (B)
Beginning of year End of year
1 Cash-nondinterestbearing ... 1
2 Savings and temporary cash investments 2 ‘ 456 ‘ 205.] » 1 y 400 ’ 807.
3 Pledges and grants receivable, net 3
4 Accounts receivable, net ... .. .. [ 1,375,843.| a 993,872.
5 Loans and cther receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons ... ... 5.
& Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)(3)(B) 6
2 7 Notes and loans receivable, net 46 , 118.| 7 40 , 418.
§ i 8 Inventories forsale oruse 578,974.! s 483,711.
< | 9 Prepaid expenses and deferred charges 631,422.] o 500,571.
10a Land, buildings, and equipment: cost or other
basis. Complete Part VI of Schedule D 10a 37,456,117.
b Less: accumulated depreciation 10b 10,266,170- 26,345,350~ 10c 27,189,947-
11 Investments - publicly traded securites 11
12  Investments - other secuwrities. See Part IV, line 11 . 12
13  Investments - program-related. See Part IV, line1t 9,916,388.| 13 10,546,022.
14 Intangible @ssets 14
15 Otherassets. See Part IV, line 11 . 7,673.] 15 7,668.
16 Total assets. Add lines 1 through 15 (must equal line33] ... 41 r 357 ,973.1 18 41,163,016.
17  Accounts payable and accrued expenses 1,705 , 888.| 17 1 , 374,362,
18 Grants payable 18
19 Deferredrevenue 19
20 Tax-exempt bond liabilites 20
21 Escrow or custodial account liability. Complete Part IV of Schedule D 21
»n | 22 Loans and other payables to any current or former officer, director,
:% trustee, key employee, creator or founder, substantial contributor, or 35%
'-‘;? controlled entity or family member of any of these persons 22
A 23 Secured mortgages and notes payable to unrelated third parties 24,304 ,798.] 23 23,349 ,244.
24  Unsecured notes and loans payable to unrelated third parties ... 24
25  Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
of Schedule D 23,093.] 25 35,503.
26 Total liabilities. Add liNes 17 through 25 . oo erea, 26,033,779.| 26 24,759,109.
Organizations that follow FASB ASC 958, check here B> [:]
:é_: and complete lines 27, 28, 32, and 33.
§ 27  Net assets without donor restrictions . 27
@ | 28 Net assets with donor restrictions ... 28
-:g: Organizations that do not follow FASB ASC 958, check here B
It and complete lines 29 through 33.
g 29 (Capital stock or trust principal, or current funds 0.] 29 0.
§ 30 Paid-in or capital surplus, or land, building, or equipment fund 0.| 30 0.
& | 31 Retained eamnings, endowment, accumulated income, or other funds 15,324,194.| 34 16,403,907.
;’ 32 Total net assets or fund balances 15,324,194.| 32 16,403,907.
33 Total liabilities and net assets/fund balances ...l 41,357,973.] 33 41,163,016.

032011 12-23-20

Form 990 (2020)
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17,029,031.

16,111,053,

917,978.

15,324,194,

161,735.

16,403,807.

Form 990 (2020) FEM ELECTRIC ASSOCIATION, INC. 46-
| Part XI | Reconciliation of Net Assets
Check if Schedule © contains a response or note to any line in this Part X1 ..........ooooiiiiiiii e

Total revenue {(must equal Part VIll, column (A), line 12} . ) 1
Total expenses {must equal Part IX, column (A), line 25) .. ... 2
Revenue less expenses. Subtract line 2 fromline 1 3
Net assets or fund balances at beginning of year {must equal Part X, line 32, column {A)) 4
Net unrealized gains (losses) ON INVeStMeENtS 5
Donated services and use of facilities 6
Investment expenses BT SPRU TP 7
Prior period adiUstmentS 8
Other changes in net assets or fund balances (explain on Schedule O 9
Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
[o1e] (8] 141 1= OO SO o PP RO e 10

Part X!l Financial Statements and Reporting

Check if Schedule O contains a response or note to any line in this Part Xll

2a

3a

Yes | No

Accounting method used to prepare the Form 990: [:] Cash Accrual {:I Other
If the organization changed its method of accounting from a prior year or checked "Other," explain in Schedule O.
Were the organization’s financial statements compiled or reviewed by an independent accountant?
If “Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

D Separate basis l:] Consolidated basis [:} Both consolidated and separate basis

Were the organization's financial statements audited by an independent accountant? ...
If "Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

Separate basis D Consolidated basis :] Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?

If the organization changed either its oversight process or selection process during the tax year, explain on Schedute O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit

Actand OMB Circular A-1337

If "Yes," did the organization undergo the required audit or audits? f the organization did not undergo the required audit |

or audits, explain why on Schedule O and describe any steps taken to underco such audits ...

2c | X

3a X

3b |

032012 12-23-20

Form 990 (2020)



| - . OMS8 No. 1545-0047
SCHEDULE D Supplemental Financial Statements -
{Form 990) P> Complete if the organization answered "Yes" on Form 990, 2020

Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11c, 11d, 11e, 111, 12a, or 12b. .
Department of the Treasury P Attach to Form 990. Open tO. Public
Internal Revenue Service P> Go to www.irs.gov/Form@90 for instructions and the latest information. Inspection
Name of the organization Employer identification number
FEM ELECTRIC ASSOCIATION, INC. 46-0213171

Part1 | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the
organization answered "Yes" on Form 990, Part |V, line 6.

(a) Donor advised funds (b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year) ]

Aggregate value atend ofyear

G kW A

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds

are the organization's property, subject to the organization's exclusive legal control? . .. .. .. ...
6 Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only

for charitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring

IMEermiSsible Drivate DENefit 7 i eeieee e iiiiieeeiiiiiiiiiieeirisiiiiiieeiaiiaeens E] Yes D No

| Part Il ] Conservation Easements. Complete if the organization answered "Yes" on Form 990, Part IV, line 7.

1 Purpose(s) of conservation easements held by the organization (check all that apply).
[:] Preservation of land for public use (for example, recreation or education) I:] Preservation of a historically important land area
|:] Protection of natural habitat l:l Preservation of a certified historic structure
D Preservation of open space
2 Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
a Total number of conservation easements 2a
b Total acreage restricted by conservation easements 2b
¢ Number of conservation easements on a certified historic structure included inf{a) .. ... 2c
d Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure
listed in the National Register 2d
3 Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p»
Number of states where property subject to conservation easement is located b
5 Does the organization have a written policy regarding the periodic monitoring, inspection, handling of
violations, and enforcement of the conservation easements it holds?
6 Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
B
7 Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year
|
8 Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h){4)(B)(i)
and section 170NN B ?
9 InPart Xlli, describe how the organization reports conservation easements in its revenue and expense statement and

balance sheet, and include, if applicable, the text of the footnote to the corganization’s financial statements that describes the
organization’s accounting for conservation easements.

:I Yes D No

Part lll | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part Xlll the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to report in its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:

(i) Revenueincluded on Form 990, Part Vill, tinet . ... Ps

(ii) Assets included in Form 990, Part X |

2 |f the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide
the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 980, Part VIl line 1 |
b Assets included in Form 990, Part X ..o )
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2020

032051 12-01-20



Schedule D (Form 990, 2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Pae2
[Part il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ...;000
3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its
collection items (check all that apply):
a D Public exhibition d D Loan or exchange program
b D Scholarly research e I:] Other
c [:] Preservation for future generations
4 Provide a description of the organization's collections and explain how they further the organization's exempt purpose in Part XIil.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the oruanization's collection? ... D Yes |:| No
Part IV ' Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 980, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on Form 980, Part X7 e,
b It "Yes," explain the arrangement in Part Xlil and complete the following table:

Amount
C BegiNNINg DalaNCe 1c
d Additions during the year 1d
e Distributions during the year 1e
f OENdiNg DAIANCE | Bl
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? l:] Yes D No
b If "Yes." explain the arrangement in Part XlIl. Check here if the explanation has been provided on Part Xl ... TP D
[ PartV | Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current vear (b) Prior vear {c) Two vears back | (d] Three vears back | (e) Four cears back

1a Beginning of year balance

Contributions

Net investment earnings, gains, and losses

Grants or scholarships ...
Other expenditures for facilities
and programs .
Administrative expenses
g Endofyearbalance . ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:
a Board designated or quasi-endowment B> %
b Permanent endowment Yo

® o 0 T

Term endowment B> %
The percentages on lines 2a, 2b, and 2¢ should equal 100%.
3a Are there endowment funds not in the possession of the organization that are held and administered for the organization

by: Yes | No
(i) Unrelated organizations | . | 3a(i)
(i) Related organizations 3alii)

b If "Yes" on line 3a(il), are the related organizations listed as required on Schedule R? | 3b
4 Describe in Part Xlll the intended uses of the organization's endowment funds.

| Part Vi | Land, Buildings, and Equipment.

Complete if the organization answered "Yes" on Form 980, Part IV, line 11a. See Form 980, Part X, line 10.

Description of property (a) Cost or other {b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation

ta Land . 64,000. 2,674. 66,674.
b Buldings 3,445,845. 527,276. 2,918,569.
c Leasehold improvements ...
d Equipment 33,943,598- 9,738,894. 24,204,704_._
e Other ...

Total. Add lines 1a through le. (Column (@) must equal Form 990, Part X, column (8, lne 1o | 27 ' 1 8 9 ' 9 47 .

Scheduie D (Form 990) 2020

032052 12-01-20



Schedule D (Form 980] 2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 pae3
Part VII‘ Investments - Other Securities.

Complete if the organization answered "Yes" on Form 990, Part 1V, line 11b. See Form 990, Part X, line 12.
(a) Description of security or category (inctuding name of security) (b) Book value (c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ...

(2) Closely held equity interests

(3) Other
1Al

H)
Total. (Col. 'b) must equal Form 990, Part X, col. (B line 12.) b
Part VIII| Investments - Program Related.

Compglete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

(a) Description of investment (b) Book value (c) Method of valuation: Cost or end-of-year market value
(1) MEMBERSHIPS 4,300.| COST
(20 EAST RIVER ELECTRIC POWER
(3) COOPERATIVE 8,567,229.| COST
(4) RURAL ELECTRIC SUPPLY
(5 COOPERATIVE 104,864. cosT

6) NATIONAL RURAL UTILITIES

;77 COOPERATIVE FINANCE

8] CORPORATION 1,016,180.] COST

(9)
Total. (Col. (b) must equal Form 990, Part X, col. (B line 13.) p» 10,546,022.
[ Part IX | Other Assets.

Complete if the organization answered "Yes" on Form 980, Part IV, line 11d. See Form 9890, Part X, line 15.
(a) Description (b) Boock vaiue

(1)
(2)
(3)
(4]
(5]
(]
(7]
(8]
(9)
Total. (Colymn (b) must equal Form 990, Part X, col (BIling 150 oo oo >
| Part X | Other Liabilities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
1) Federal income taxes
2 CUSTOMER DEPOSITS 9,619.
3 DEFERRED CREDITS 25,884.
4]
(5]
B
i7)
18)
19)
Total. (Column (b) must equal Form 990, Part X. col (Bl line 28] .ooooovververiineiiieiniiiinn i | 35,503.

2. Liability for uncertain tax positions. In Part XIll, provide the text of the footnote to the organization's financial statements that reports the
oroanization's liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part XI!I
Schedule D (Form 990) 2020

032053 12-01-20 SEE PART XIII FOR CONTINUATIONS



Schedute D (Form 990, 2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 paecéd
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements 117,028,693,
2 Amounts included on line 1 but not on Form 990, Part VIll, line 12:

a Netunrealized gains (losses) on investments 2a

b Donated services and use of faciltes 2b

¢ Recoveries of prior year grants 2c

d Other (Describe in Part XIIL) 2d -338.

e Addlines2athrough2d ... 2e -338.
3 Subtractline 2efromlinet 3 [17,029,031.
4 Amounts included on Form 990, Part VIll, line 12, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line7b ... . 4a

b Other (Describe in Part XIll.)

¢ Addlinesd4aandd4b . 4c 0.

Total revenue. Add lines 3 and 4c¢. (This st equal Form 990 Part L e 120 oo 17,029,031-

Part Xl | Reconciliation of Expenses per Audited Financial Statements With Expenses per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

Total expenses and losses per audited financial statements 1 15 , 446 , 219.
2 Amounts included on line 1 but not on Form 990, Part iX, line 25:
a Donated services and use of facilities 2a
b Prioryear adjustments 2b
¢ Otherlosses 2c
d Other (Describein Part XUL) 2d
e Addlines 2athrough 2d . 2e 0.
3 Subtractline 2efromlinet 3 | 15,446,219.
4 Amounts included on Form 990, Part IX, line 25, but not on line 1:
a Investment expenses not included on Form 990, Part VI, line7b 4a
b Other (Describe inPart XIL) 4b 664,834.
c Addlines daand db .. 4c 664,834.
Total expenses. Add lines 3 and 4c. (This must equal Form 290, Part L line 18] 5 16,111,053.

[ Part Xl Supplemental Information.
Provide the descriptions required for Part !l lines 3, 5, and 9; Part ill, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Panrt X, line 2; Part XI,
lines 2d and 4b; and Part XII, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE ASSOCIATION BELIEVES IT HAS APPROPRIATE SUPPORT FOR ANY TAX POSITIONS

TAKEN AFFECTING ITS ANNUAL FILING REQUIREMENTS, AND AS SUCH, DOES NOT HAVE

ANY UNCERTAIN TAX POSITIONS THAT ARE MATERIAL TO THE FINANCIAL STATEMENTS.

THE ASSOCIATION WOULD RECOGNIZE FUTURE ACCRUED INTEREST AND PENALTIES

RELATED TO UNRECOGNIZED TAX BENEFITS IN INCOME TAX EXPENSE IF SUCH

INTEREST AND PENALTIES ARE INCURRED.

PART XTI, LINE 2D - OTHER ADJUSTMENTS:

INCOME TAX -338.

PART XII, LINE 4B - OTHER ADJUSTMENTS:
032054 12-01-20 Schedule D (Form 990) 2020




Schedule D (Form 990, 2020 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Pages

[Part XHll | Supplemental Information ..,.1i00

ALLOCATION OF 2020 MARGINS TO MEMBERS IN 2021 664,496.
INCOME TAX 338.
TOTAL TO SCHEDULE D, PART XTI, LINE 4B 664,834,

Schedule D (Form 990) 2020
032055 12-01-20



Schedule D (Form 990) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page5d
[Part Xlll | Supplemental Information continued

| Part VIl Investments - Program Related. See Form 990. Part X, line 13.

(c) Method of valuation:

(a) Description of investment type (b) Book value Cost or end-of-year market value

NATIONAL RURAL TELECOMMUNICATIONS

COOPERATIVE 209,047, COST
OTHER COOPERATIVES 37,618. COST
FEDERATED RURAL ELECTRIC INSURANCE 85,184, CoSsT
RURAL ELECTRIC ECONOMIC DEVELOPMENT, INC. 46,000. COST
OTHER INV-FEDERAL EC DEV LOANS 475,500. COST
OTHER INV-NISC 100. COST

032431 04-01-20 Schedule D (Form 990)



SCHEDULE J Compensation Information

OMB No. 1545-0047

(FOrm 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

2020

Department of the Treasury P> Attach to Form 990. ol O P.Ubhc
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information, Inspection
Name of the crganization Employer identification number
FEM ELECTRIC ASSOCIATION, INC. 46-0213171
[Part1 | Questions Regarding Compensation ) -
Yes '. No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 980,
Part VII, Section A, line 1a. Complete Part lIl to provide any relevant information regarding these items.
[:' First-class or charter travel D Housing allowance or residence for personal use
[:] Trave! for companions l:| Payments for business use of perscnal residence
D Tax indemnification and gross-up payments [:, Health or social club dues or initiation fees
[:] Discretionary spending account [___| Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lil to explain . | 1b
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors, !
trustees, and officers, including the CEO/Executive Director, regarding the items checked on line 1a? 2
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization's
CEO/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEQ/Executive Director, but explain in Part iil.
[:] Compensation committee [:] Written employment contract
[:] Independent compensation consultant Compensation survey or study
D Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part VI, Section A, line 1a, with respect to the filing
organization or a related organization: |
a Receive a severance payment or change-of-control payment? . | 4a | X
Participate in or receive payment from a supplemental nonqualified retirement plan? 4b [ X
Participate in or receive payment from an equity-based compensation arrangement? 4c ! X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part IH.
Only section 501(c)(3), 501{c){(4), and 501(c)(29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
A The OrQani ZatiON T 5a
b Any related organization? 5b
If "Yes" on line 5a or 5b, describe in Part Ill.
6 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a The organization? Ga
b Any related organization? 6b
If "Yes" on line 6a or 6b, describe in Part IIf.
7 For persons listed on Form 920, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 672 If "Yes," describe in Part It 7
8 Were any amounts reported on Form 990, Part VI, paid or accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)? If "Yes," describe in Part !l | 8
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in ]
Regulations seCtioN 53. 4008000 7 o i e e e e e |9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J {Form 990) 2020
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H OMB No. 1545-0047
SCHEDULE O Supplemental Information to Form 990 or 990-EZ 2
(Form 990 or 990-EZ) Complete to provide information for responses to specific questions on 2020
Form 990 or 990-EZ or to provide any additional information.
Department of the Treasury P> Attach to Form 990 or 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.qov/Form990 for the latest information. ) Inspection

Name of the organization ‘ Employer identification number

FEM ELECTRIC ASSOCIATION, INC. 46-0213171

FORM 990, PART VI, SECTION A, LINE 6:

EACH MEMBER HOLDS ONE MEMBERSHIP AND HAS ONE VOTE.

FORM 990, PART VI, SECTION A, LINE 7A:

A NOMINATION COMMITTEE IS FORMED FROM THE MEMBERSHIPS IN THE DISTRICT(S) OF

THE BOARD MEMBER BEING ELECTED. THAT COMMITTEE IS RESPONSIBLE FOR NOMINEES

TO BE PLACED ON THE BALLOT. AN ELECTION IS HELD AT THE ANNUAL MEETING AND

EACH MEMBERSHIP HAS ONE VOTE IN THE ELECTION OF THE BOARD MEMBERS.

FORM 990, PART VI, SECTION A, LINE 7B:

CHANGES TO BY-LAWS MUST BE APPROVED BY MEMBERS. EACH MEMBERSHIP HAS ONE

VOTE WITH THE SAME VOTING RIGHTS.

FORM 950, PART VI, SECTION A, LINE 8B:

THE COOPERATIVE DOES NOT HAVE COMMITTEES WITH BROAD AUTHORITY TO ACT ON

BEHALF OF THE GOVERNING BODY.

FORM 9590, PART VI, SECTION B, LINE 11B:

THE GENERAL MANAGER/CEQ WILL REVIEW THE FORM 950 BEFORE IT IS SUBMITTED TO

THE IRS. THE FORM 990 IS PROVIDED TO THE BOARD OF DIRECTORS AT A BOARD

MEETING HELD PRIOR TO THE FILING OF THE S90.

FORM 990, PART VI, SECTION B, LINE 12C:

\

EACH DIRECTOR WILL DISCLOSE IN WRITING TO THE BOARD OF DIRECTORS AT THE

NEXT SCHEDULED BOARD MEETING ANY CONFLICT OF INTEREST, AS QOUTLINED IN THE

POLICY, AS THEY EXIST OR WHEN THEY MAY BE INVOLVED IN THE FUTURE. THE
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O (Form 990 or 990-EZ) 2020

032211 11-20-20




Schedule O (Form 990 or 990-EZ) 2020 Pae 2
Name of the organization Employer identification number

FEM ELECTRIC ASSOCIATION, INC. 46-0213171

BOARD OF DIRECTORS MONITORS CONFLICTS AND IS OVERSEEN BY THE ASSOCIATION'S

ATTORNEY.

FORM 990, PART VI, SECTION B, LINE 15A:

THE SDREA ANNUAL WAGE AND SALARY STUDY IS USED AS A BENCHMARK FOR WAGES FOR

ALL EMPLOYEES. THE BOARD USES THE SDREA WAGE AND SALARY SURVEY RESULTS. IT

IS REVIEWED IN EXECUTIVE SESSION AND DECIDED ON BY THE BOARD. THIS PROCESS

WILL BE UNDERTAKEN ANNUALLY.

FORM 950, PART VI, SECTION C, LINE 19:

ALL DOCUMENTS ARE AVAILABLE TO THE PUBLIC UPON REQUEST. AN ANNUAL REPORT ON

FINANCTAL STATEMENTS IS GIVEN TO THE MEMBERS ANNUALLY.

FORM 990, PART XI, LINE 9, CHANGES IN NET ASSETS:

RETIREMENT OF CAPITAL CREDITS -502,761.
ALLOCATION OF 2020 MARGINS TO MEMBERS IN 2021 664,496.
TOTAL TO FORM 990, PART XI, LINE 9 ~ 161,735.

FORM 990, PART VI, SECTION B, LINE 16B

THE ORGANIZATION HAS NOT ADOPTED A WRITTEN POLICY HOWEVER, THE RURAL

DEVELOPMENT UTILITITES PROGRAM LIMITS THE AMOUNT OF INCOME THAT CAN BE

MADE FROM NONOPERATING VENTURES. OVER 85% OF GROSS REVENUES NEED TO

COME FROM COOPERATIVE MEMBERSHIPS.

FORM 590, PART VII, COLUMN F, OTHER COMPENSATION:

INCLUDED IN OTHER COMPENSATION IS THE ESTIMATED CURRENT YEAR INCREASE

OR DECREASE IN THE ACTUARIAL VALUE OF THE DEFINED BENEFIT PLAN FOR THE

GENERAL MANAGER/CEQO. THE CURRENT YEAR INCREASE OR DECREASE DOES NOT
032212 11-20-20 Schedule O (Form 990 or 990-EZ) 2020




Schedule O [Form 990 or 990-EZ) 2020

Pane 2

Name of the organization Employer identification number

FEM ELECTRIC ASSOCIATION, INC. 46-0213171

REPRESENT CURRENT YEAR CONTRIBUTIONS TO THE PLAN. RATHER, IT IS AN

ESTIMATE OF THE INCREASE OR DECREASE IN THE ACTUARIAL VALUE OF THE PLAN

AS CALCULATED BY THE PLAN ADMINISTRATOR.

FORM 990, PART IX, LINE 24E STATEMENT OF FUNCTIONAL EXPENSES:

THE LABOR, PENSION AND PAYROLL TAXES REPORTED ON LINES 6-10 ARE

INCLUDED IN DISTRIBUTION EXPENSE, ADMINISTRATIVE & GENERAL EXPENSE AND

CUSTOMER EXPENSE. THEREFORE, LABOR, PENSION AND PAYROLL TAXES ARE SHOWN

AS A REDUCTION TO OTHER EXPENSES ON LINE Z24E.

FORM 990, PART IX, LINE 4, BENEFITS PAID TO OR FOR MEMBERS:

THE COOPERATIVE HAS INTERPRETED THE INSTRUCTIONS TO PART IX, LINE 4, TO

MEAN PATRONAGE CAPITAL ALLOCATED FOR THE YEAR, RATHER THAN PATRONAGE

CAPITAL RETIRED. THIS IS CONSISTENT WITH THE BY-LAWS OF THE

COOPERATIVE.

032212 11-20-20 Schedule O (Form 990 or 990-E2Z) 2020



UNRELATED BUSINESS INCOME

CARRYOVER DATA TO 2021

Name
FEM ELECTRIC ASSOCIATION, INC.

Employer ldentification Number

46-0213171

Based on the information provided with this return, the following are possible carryover amounts to next year.

FEDERAL POST-2017 NET OPERATING LOSS - ELECTRICAL CONTRACTIN 11,526.
FEDERAL NET POSITIVE ACE ADJUSTMENT 539.
FEDERAL CONTRIBUTION - 50% CASH 31,118.

019341
04-01-20



Fom 8868 Application for Automatic Extension of Time To File an
(Rev. January 2020) Exempt Organization Return

File a separate ication for each return.
Departmant of the Treasury > P applica

internal Revenue Service P Go to www.irs.gov/Form8868 for the latest information.

OMB No. 1545-0047

Electronic filing {e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Farm 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providersie-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax retum other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax returns.

Type or Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print
- FEM ELECTRIC ASSOCIATION, INC. 46-0213171

ile by the

due date for | Number, street, and room or suite no. If a P.O. box, see instructions.

filing your P.0O. BOX 468

return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

IPSWICH, SD 57451-0468

Enter the Return Code for the return that this application is for (file a separate application for each return)

o]

Application Return | Application Return
Is For Code | Is For Code
Form 990 or Form 990-EZ 01 Form 990-T icorporation| 07
Form 990-BL 02 Form 1041-A 08
Form 4720 {individual) 03 Form 4720 (other than individual) 09
Form 9S0-PF 04 Form 5227 10
Form 980-T (sec. 401ia; or 408/al trust) 05 Form 6069 11
Form 990-T itrust other than above) 06 Form 8870 12
SCOTT MOORE

® The books are in the care of » PO BOX 468 - IPSWICH, SD 57451-0468

Telephone No. pr (605)426-6891 Fax No.
® |f the organization does not have an office or place of business in the United States, check thisbox >
® |f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box P [:l . If it is for part of the group, check this box P |:| and attach a list with the names and TINs of all members the extension is for

1 Irequest an automatic 6-month extension of time until NOVEMBER 15, 2021 , to file the exempt organization return for

the organization named above. The extension is for the organization’s return for:

> calendar year 2020 or
| 2 {:| tax year beginning , and ending

2  If the tax vear entered in line 1 is for less than 12 months, check reason: D Initial return D Final return
E:] Change in accounting period

3a |If this application is for Forms 980-BL, 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a | $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, cr 6069, enter any refundable credits and
estimated tax payments made. Include any prior vear overpayment allowed as a credit. 3b | $ 0.
¢ Balance due. Subtract line 3b from line 3a. Include your payment with this form, if required, by
usina EFTPS (Electronic Federal Tax Payment System). See instructions. 3c| $ 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-EQ and Form 8879-EO for payment

instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2020)

023841 04-01-20



