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Form 8868 Application for Automatic Extension of Time To File an
(Rev. January 2022) Exempt Organization Return

Departmant af tha Tressury P> File a separate application for each return.
Internal Revenue Service P Go to www.irs.gov/Form8868 for the latest information.

OMB No. 1545-0047

Electronic filing (e-file). You can electronically file Form 8868 to request a 6-month automatic extension of time to file any of the
forms listed below with the exception of Form 8870, Information Return for Transfers Associated With Certain Personal Benefit
Contracts, for which an extension request must be sent to the IRS in paper format (see instructions). For more details on the electronic
filing of this form, visit www.irs.gov/e-file-providers/e-file-for-charities-and-non-profits.

Automatic 6-Month Extension of Time. Only submit original (no copies needed).

All corporations required to file an income tax return other than Form 990-T (including 1120-C filers), partnerships, REMICs, and trusts
must use Form 7004 to request an extension of time to file income tax retumns.

Type or | Name of exempt organization or other filer, see instructions. Taxpayer identification number (TIN)
print
I FEM ELECTRIC ASSOCIATION, INC. 46-0213171

ila by the

dus date for | Number, street, and room or suite no. If a P.O. box, see instructions.

flingyow | P,0Q. BOX 468

return. See
instructions. | City, town or post office, state, and ZIP code. For a foreign address, see instructions.

IPSWICH, SD 57451-0468

Enter the Return Code for the return that this application is for (file a separate application for each return) . | 0 | 1 |
Application Return | Application Return
Is For Code |Is For Code
Form 990 or Form 890-EZ 01 Form 1041-A 08
Form 4720 (individual) 03 Form 4720 (other than individual) 09
Form 9S0-PF 04 Form 5227 10
Form 990-T (sec. 401{a; or 408(a) trust) 05 Form 6069 11
Form 990-T (trust other than above) 06 Form 8870 12
Form 990-T (corporation) 07

SCOTT MOORE
® The books are in the careof pp PO BOX 468 - IPSWICH, SD 57451-0468

Telephone No. p» (605)426-6891 Fax No. p»
® [f the organization does not have an office or place of business in the United States, check this box ... ... > []
® [f this is for a Group Return, enter the organization's four digit Group Exemption Number (GEN) . If this is for the whole group, check this

box | . If it is for part of the group, check this box - [ ] and attach a list with the names and TINs of all members the extension is for.

1 1irequest an automatic 6-month extension of time until NOVEMBER 15, 2022 , to file the exempt organization return for
the organization named above. The extension is for the organization's return for:
B calendaryear 2021 or
I D tax year beginning , and ending

2  If the tax year entered in line 1 is for less than 12 months, check reason: D Initial return D Final returmn
[:] Change in accounting period

3a |f this application is for Forms 990-PF, 990-T, 4720, or 6069, enter the tentative tax, less
any nonrefundable credits. See instructions. 3a| $ 0.
b If this application is for Forms 990-PF, 990-T, 4720, or 6069, enter any refundable credits and
estimated tax payments made. Include any prior year overpayment allowed as a credit. 3b | $ 0.
¢ Balance due. Subtract line 3b from line 3a. include your payment with this form, if required, by
using EFTPS [Electronic Federal Tax Payment System). See instructions. 3c| § 0.

Caution: If you are going to make an electronic funds withdrawal (direct debit) with this Form 8868, see Form 8453-TE and Form 8879-TE for payment
instructions.

LHA  For Privacy Act and Paperwork Reduction Act Notice, see instructions. Form 8868 (Rev. 1-2022)

123841 01-12-22
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EXTENDED TO NOVEMBER 15, 2022
Return of Organization Exempt From Income Tax
Form 990

Under section 501(c}, 527, or 4947(a)(1) of the Internal Revenue Code {(except private foundations)
P> Do not enter social security numbers on this form as it may be made pubfic.

OMB No. 1545-0047

2021

Open to Public

E?Qi’;?l??ﬁé’nfu“;“slﬁ?fe“'y P Go to www.irs.qov/Form990 for instructions and the latest information. Inspection
A For the 2021 calendar year, or tax year beginning and ending
B E,'?Sﬁé‘aié.e; C Name of organization D Employer identification number
fdaees | FEM ELECTRIC ASSOCIATION, INC.
UL Doing business as 46-0213171
il Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
i P.O. BOX 468 (605)426-6891
it City or town, state or province, country, and ZIP or foreign postal code G _Gross receipts $ 16,320,511,
Amended | TPOWICH, SD 57451-0468 H(a) Is this a group retum
(1858 | F Name and address of principal officer: SCOTT MOORE for subordinates? . [_Ives No
pending | SAME AS C ABOVE H(b) Are ail subordinates included? [ lves [_INo
| Tax-exempt status: || 501c)(3) [X]501ci( 12 )« (insertno.) [ 1 494702y tyor [ ] 527 If "No," attach a list. See instructions
J Website: » WWW. FEMELECTRIC.COQP H(c) Group exemption number P>
K Form of organization: | X | Corporation [ | Trust || Association [ ] Other B | L Year of formation: 194 9| m State of legal domicile: SD

[Part!| Summary

o 1 Brisfly describe the organization’s mission or most significant activities: TO SAFELY PROVIDE RELIABLE,
Q COST-EFFICIENT ELECTRICITY AND OTHER SERVICES.
g 2 Check this box ¥ D if the organization discontinued its operations or disposed of more than 25% of its net assets.
%’ 3 Number of voting members of the governing body (Part V1, line TA) 3 5
2 4 Number of independent vating members of the governing body (Part VL Gine 1b) 4 5
8 5 Total number of individuals employed in calendar year 2021 (Part V, line 2a) . ... 5 18
I'E 6 Total number of volunteers (estimate if NECESSAIY) . e 6 0
2| 7a Total unrelated business revenue from Part VIIl, column (C), line 12 7a 1,798.
< b Net unrelated business taxable income from Form 990-T Part b line 11 ... 7b 0.
Prior Year Current Year
»| 8 Contributions and grants (Part VIll, line Th) ... 0. 0.
2| @ Program service revenue (Part VIl, N 20) ... 16,943,591.] 15,809,973.
2| 10 Investment income (Part VI, column (A), lines 3,4, and 7d) ... 107 P 694, 42, 047.
| 11 Other revenue (Part Vill, column (A), lines 5, 6d, 8¢, 9¢, 10c, and 116} ... .. -22,254., 22,712,
12 Total revenue - add lines 8 through 11 (must equal Part VII|, column (A), line 12) ... 17,029,031. 15,874,732,
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 7,745. 8,141.
14 Benefits paid to or for members {Part IX, column (A), line 4) ... ... 664,496. 73,3790.
2 15 Salaries, other compensation, employee benefits (Part IX, column (4), lines 5-10) . 1,816,662. 1,870,385,
2| 16a Professional fundraising fees (Part IX, column (A}, line 11e) ... 0. 0.
g b Total fundraising expenses (Part IX, column (D), line 25) » 0.
W 17 Other expenses (Part [X, column (A), lines 11a-11d, 11£:24e) ... ... 13,622,150. 13,149,078.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line 25) ... ... 16,111,053. 15,100,974.
19 Revenue less expenses. Subtract line 18 fromline 12 ........................cccccvieeee, 917,9 78. 773,7 58.
55 Beginning of Current Year End of Year
25 20 Total assets (PartX, ine 1) .. 41,163,016.] 42,436,941.
251 21 Total liabilities (Part X, 1€ 26) ..ot 24,759,109.| 25,591,132,
25 22 Net assets or fund balances. Subtract line 21 from liN@ 20 ......coooooviiiiinns: 16,403,907, 16,845,809.

[ Part Il [ Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and helief, itis

true, correct, and complets. Declaration of preparer other than officer) is based on all information of which preparer has any knowledge.

- 7 I pane Ié“/;;/;wg———*
Sign S er v / Date
Here SCOTT MOORE, GENERAL MANAGER/CEQ
Type or print name and title
Print/Type preparer's name Preparer's signature Date ek [ || PTIN

Paid LAURIE HANSON, CPA LAURIE HANSON, CPA 06/14/22 Is'elf-em:lﬁ.ed P00851848
Preparer |firm'sname _p EIDE BAILLY LLP Firm'sENp 45-0250958
Use Only | Firm's address p 200 E. 10TH ST., STE. 500

SIOUX FALLS, SD 57104-6375 Phone no.605-339-1999
May the IRS discuss this return with the preparer shown above? See instructions ... @ Yes D No
132001 12-09-21 ILHA For Paperwork Reduction Act Notice, see the separate instructions. Form 990 (2021)
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 page?
Part 11l | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any lineinthis Part Il ... |:

1 Briefly describe the organization's mission:

TO ENHANCE THE QUALITY OF LIFE OF OUR MEMBERS, BY SAFELY PROVIDING
RELIABLE, COST-EFFICIENT ELECTRICITY AND OTHER SERVICES.

2  Did the organization undertake any significant program services during the year which were not listed on the

PriOT FOIM 990 OF 990-EZ? ..o oo [Jves [X]No
If "Yes," describe these new services on Schedule O.
3 Did the organization cease conducting, or make significant changes in how it conducts, any program services? ... DYes No

If "“Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c){4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a  (Code: } (Expenses $ including grants of $ ) (Revenue $ )

PROVIDED ELECTRIC SERVICE TO APPROXIMATELY 1,301 MEMBERS AND HAVE
APPROXIMATELY 2,045 MILES OF OVERHEAD AND UNDERGROUND LINE. IN 2021,
OVERHEAD LINE DECREASED 8.45 MILES AND UNDERGROUND INCREASED 14.96

MILES.
4b  (Code: } (Expenses $ including grants of § ) (Revenue $ )
4c  (Code: ) (Expenses $ including grants of § ) (Revenue § )

4d Other program services (Desctibe on Schedule O.)

(Expenses $ including rants of $ (Revenus §
g8

4e Total program service expenses P

Form 990 (2021)

132002 12-09-21
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171  pPaged
[Part IV [ Checklist of Required Schedules

Yes | No
1 s the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
JEUYES," COMDIELE SCREAUIE A ... . i e e e ettt 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? See instructions ... 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? jf "Yes, " complete SCEAUIE C, PAIt | ... oot ettt 3 X
4  Section 501({c){3) organizations. Did the organization engage in lobbying activities, or have a section 501 (h) election in effect
during the tax year? jf "Yes," complete SChedule C, Part Il .. ..........ocooiiiiietee e 4
5 |s the organization a section 501(c)(@), 501(c)(5), or 501(c}(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-197 jf "Yes," complete Schedule C, Part Ill ... 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? jf "Yes," complete Schedule D, Part | 6 X
7  Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? |f "Yes," complete Schedule D, Part If ...............cccccoociivvivncnne, 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? /f "Yes," complete
Schedule D, Part il 8 X
o Did the organization report an amount in Part X, line 21, for escrow or custodial account liability, serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or debt negotiation services?
If "Yes," complete SCREAUIE D, PArt IV ... ... oo 9 X
10  Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi endowments? Jf "Yes," complete Schedule D, Part V...t 10 X
11  If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X, line 10?7 jf "Yes," complete Scheduie D,
PAIt VI oo et 1Ma| X
b Did the organization report an amount for investments - other securities in Part X, line 12, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes, " complete Schedule D, Part VIl ..o 11b X
¢ Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 167 /f "Yes, " complete Schedule D, Part VIl .........c..ociiiii i, 11¢ | X
d Did the organization report an amount for other assets in Part X, line 15, that is 5% or more of its total assets reported in
Part X, line 167 if "Yes, " complete SCheaule D, PArt IX . ...t 11d X
e Did the organization report an amount for other liabilities in Part X, line 25? /f "Yes," complete Schedule D, Part X .................. 11e | X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? Jf "Yes," complete Schedule D, Part X ... 11 | X
12a Did the organization obtain separate, independent audited financial statements for the tax year? /f "Yes," complete
SCREAUIE D, PAMS XI GNT XI —o..ooovoo oo oo oo oo eee e 12a| X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes, " and if the organization answered "No" to line 12a, then completing Schedule D, Parts X/ and X! is optional —............... 12b X
13 Is the organization a school described in section 170(b)(1)A)i)? If "Yes," complete Schedule £ ..........cccooveeiiieeieiiie 13 X
14a Did the organization maintain an office, employees, or agents cutside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? jf "Yes," complete Schedule F, Parts | 8Na IV ... ..o e 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? Jf "Yes," complete Schedule F, Parts Il NG IV | ____......coieiiieee et 15 X
16  Did the organization report on Part IX, column (A), line 3, mare than $5,000 of aggregate grants or other assistance to
or for foreign individuals? /f "Yes," compliete Schedule F, Parts 1 @Nd IV ... 16 X
17  Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part 1X,
column (A), lines 6 and 11e? /f "Yes," complete Schedule G, Part [ See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VI, lines
1c and 8a? If "Yes," complete SCREQUIE G, Part Il ... ... oot 18 X
19  Did the organization report more than $15,000 of gross income from gaming activities on Part Vil line 9a? /£ "Yes, "
COMPIELE SCREGUIE G, PAI Il ..o oo oo oo bt 19 X
20a Did the organization operate one or more hospital facilities? /£ "Yes," complete SChedule H .............cccveioeiiieeeceeeeeeeecrnn 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? . . 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 17 jf "Yes " complete Schedule | Partsland Il ...ooooooeiiieeiiieiiceeiiiieenoe 21 X
132003 12-09-21 Form 990 (2021)
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 4
[ Part IV | Checklist of Required Schedules continueq)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 (f "Yes," complete Schedule I, Parts 1 @nd Il ..........ccoi oot 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employess, and highest compensated employees? | "Yes, " complete
SCREOOUIE U ..o et 23 | X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes, " answer lines 24b through 24d and complete

Schedula K. 1 "INO," GO L0 N8 2B& ...\ e e s 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? . 24b
¢ Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
ANY aX-BXBMDE DONTS T e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? ... . .. 24d
25a Section 501{c)(3), 501(c){4), and 501{c){29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? jf "Yes," complete Schedule L, Part! .............ccccoiocievicieneien.. 25a

b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 880-EZ? /f "Yes, " complete
SCABAUIE L, PAt 1 oottt ee ettt 25b

26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? /f "Yes," complete Schedule L, Part Il ...........cc.ccceioeviieeennnn. 26 X

27  Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? Jf "Yes," complete Schedule L, Part il ......... 27 X

28 Was the organization a party to a business transaction with one of the following parties (see the Schedule L, Part IV,
instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? /¢

"Yes," COMPlEte SCREUUIE L, Pt IV ... . e oot bbb 28a X
b A family member of any individual described in line 28a? /f "Yes," complete Schedule L, Part IV 28h X
¢ A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? f
"Yes, " COMPIELE SCRBAUIR L, PAM IV .. oo oo ettt 28c X
29 Did the organization receive more than $25,000 in non-cash contributions? jf "yes, " complete Schedule M ... 29 X
30 Did the organization receive contributions of art, historical treasures, or other similar assets, or qualified conservation
contribUtions? [f "Yas, " COMPIEte SCREGUIE M ... ... oo et 30 X
31 Did the organization liquidate, terminate, or dissolve and cease operations? /f "Yes," complete Schedule N, Part | .................. 31 X
32 Did the organization seli, exchange, dispose of, or transfer more than 25% of its net assets? jf "Yes," complete
SCREOUIE N, PAIE Il oo e ee e ee e 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations
sections 301.7701-2 and 301.7701-37 jf "Yes," complete Schedule R, PArt I ..o 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part I, Ill, or IV, and
PRIV, I T oo ettt e 34 X
35a Did the organization have a controlled entity within the meaning of section 512(b)(13)7 ... 35a X
b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity
within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, iN€ 2 ... ..o 35b
36 Section 501(c){3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?
If "Yes," complete Schedule R, Part V, line 2 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization
and that is treated as a partnership for federal income tax purposes? /f "Yes," complete Schedule B, Part Vi ...................... 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 197
Note: All Form 990 filers are required to complete Schedule O ... 38 | X
Part V| Statements Regarding Other IRS Filings and Tax Compliance
Check if Schedule O contains a response or note to any linein this PartV. . D
Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -0- if not applicable ... ... 1a 3
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable ... ... ... .. 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to Prize WINNerS? .........cooiuiiioiiiiiciioiiiei oo 1c | X
132004 12-09-21 Form 990 (2021)
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Form 990 (2021} FEM ELECTRIC ASSOCIATION, INC. 46-0213171  page5

[Part V] Statements Regarding Other IRS Filings and Tax Compliance ontinueq)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... ... 2a 18
b If at least one is reported on line 2a, did the organization file all required federal employment tax retums? . . 2h | X
Note: If the sum of lines 1a and 2a is greater than 250, you may be required to e-file. See instructions.
3a Did the organization have unrelated business gross income of $1,000 or more during the year? 3a | X
b If "Yes," has it filed a Form 990-T for this year? /f "No" to line 3b, provide an explanation on Schedule O ... 3 | X
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? .. .. .. 4a X
b If "Yes," enter the name of the foreign country »
See instructions for filing requirements for FinCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the tax year? 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? 5b X
¢ If"Yes" to line 5a or 5b, did the organization file Form 8886-T 2 e 5¢
6a Does the organizaticn have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? . 6a X
b If"Yes," did the organization include with every solicitation an express statement that such contributions or gifts
Were ROt tax dedUCHDIE? e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a
b If "Yes," did the organization notify the donor of the value of the goods or services provided? ... 7b
¢ Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
B0 B8 FOIM 8282 o oo e et h oo e 7c
d If "Yes," indicate the number of Forms 8282 filed during the year . ... | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums on a personal benefit contract? 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? .. .. 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8898 as required? | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? ... 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 49667 ... 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIll, line 12 . ... 10a
b Gross receipts, included on Form 990, Part VII, line 12, for public use of club facilities . .. 10b
11 Section 501{c)(12) organizations. Enter:
a Gross income from members or Shareholders e, 11a| 15938687,
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or recaived frOM I e MY 11b 86,403,
12a Section 4947{a){1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 10417 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during theyear ... | 12b I
13  Section 501{c)(29) qualified nanprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . ... 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans 13b
¢ Enterthe amountof reservesonhand i 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? ... 14a X
b If"Yes," has it filed a Form 720 to report these payments? jf "No," provide an explanation on Schedule O .................... 14b
15 |s the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) during the YEAr? | 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 s the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
17  Section 501(c)(21) organizations. Did the trust, any disqualified person, or mine operator engage in any
activities that would result in the imposition of an excise tax under section 4951, 4952 0r 49537 . ... 17
If "Yes," complete Form 6069.
132005 12-09-21 Form 990 (2021)
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 6
| Part VI [ Governance, Management, and Disclosure. goreach "Yes" response to lines 2 through 7b below, and for a "No” response

to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note toany lineinthisPart VI ...
Section A. Governing Body and Management

Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear ... . 1a 5
If there are material differences in voting rights among members of the gaverning body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent ... 1b 5
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emMpPlOYEE? 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization's assets? . 5 X
6 Did the organization have members or stockholders? 6 | X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? 7a | X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e 7 | X
8 Did the organization contemporaneously document the meetings held or written actions undertaken during the year by the following:
A THe QOVEITING BOUY et 8a | X
b Each committee with authority to act on behalf of the governing body? . 8hb X
9 Isthere any officer, director, trustee, or key employee listed in Part VI, Section A, who cannot be reached at the
organization’s mailing address? jf "Yes " provide the names and addresses on SchedUle O e 9 X
Section B. Policies /15 seciion & requests infor about policies not required by the Infernal ue Code
Yes | No
10a Did the organization have local chapters, branches, or affiliates? ... 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? ... 10b
11a Has the organization provided a complete copy of this Form 890 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? /f "No," go to line 13 ..........coceciiiiiiiet e 12a | X
b Waere officers, directors, or trustees, and key employees required to disclose annually interests that could give rise to conflicts? ... 12b | X
¢ Did the organization regularly and consistently monitor and enforce compliance with the policy? /f "Yes," describe
ON SCHEAUIE O ROW BRIS WAS GONB ...\ oo oo e e et oottt e e ebe s e 12¢ | X
13 Did the organization have a written whistleblower policy? 13 X
14  Did the organization have a written document retention and destruction policy? ... 14 | X
15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization's CEO, Executive Director, or top management official ... 152 | X
b Other officers or key employees of the organization 15b X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity dURNG the YEar? s 16a X
b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation
in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements? ...l s 16b
Section C. Disclosure
17  List the states with which a copy of this Form 980 is required to be filed B> NONE

18  Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
[:] Own website :] Another's website Upon request f:] Other (explain on Schedule O)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records
SCOTT MOORE - (605)426-6891
PO BOX 468, IPSWICH, SD 57451-0468

132006 12-09-21 Form 990 (2021)
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Form 990 (2021} FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 7
Part VIl| Compensation of Officers, Directors, Trustees, Key Employees, Highest Compensated

Employees, and Independent Contractors

Check if Schedule O contains a response or note to any line in this Part Vil

Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees
1a Complete this table for all persons required to be listed. Report compensation for the calendar year ending with or within the organization's tax year.
e List all of the organization’s current officers, directors, trustees (whether individuals or organizations), regardless of amount of compensation.
Enter -0- in columns (D), {E), and (F) if no compensation was paid.
e Ljst all of the organization’s current key employees, if any. See the instructions for definition of "key employee."

® |_ist the organization's five current highest compensated employees (other than an officer, director, trustee, or key employee) who received report-
able compensation (box 5 of Form W-2, Form 1099-MISC, and/or box 1 of Form 1099-NEC) of more than $100,000 from the organization and any related organizations.

e List all of the organization’s former officers, key employees, and highest compensated employees who received more than $100,000 of
reportable compensation from the organization and any related organizations.

@ List all of the organization's former directors or trustees that received, in the capacity as a former director or trustee of the organization,
more than $10,000 of reportable compensation from the organization and any related organizations.

See the instructions for the order in which to list the persons above.

] Check this box if neither the organization nor any related oraanization compensated any current officer. director, or trustee.

(A) (B) {C) (D} (E) (F)
Name and title Average | . crl\:e Sks:rt\:)?:‘than one Reportable Reportable Estimated
hours per | box, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
(list any % the organizations compensation
hours for E . 5 organization (W-2/1099-MISC/ from the
related 2|2 ) g (W-2/1098-MISC/ 1099-NEC) organization
organizations| £ | 3 ENE 1099-NEC) and related
below N R - organizations
ine)  |Z|Z[s|3 |28 5
(1) SCOTT MOORE 40.00
GENERAL MANAGER/CEO/CFO X 149,015. 0.| 134,206.
(2) RHONDA TUSCHERER 40.00
DIRECTOR OF FINANCE & BENEFITS X 105,804. 0.|] 110,522.
(3) ERIC ODENBACH 3.00
SECRETARY X X 9,815. 0. 0.
(4) PAULA PETERSEN 3.00
TREASURER X X 8,225. 0. 0.
(5) TOM THORPE 2.00
VICE PRESIDENT X X 7,715. 0. 0.
(6) GARY BACHMAN 4,00
PRESIDENT X X 7,365. 0. 0.
(7) KELLY MELIUS 3.00
ASSISTANT SEC/TREAS FROM 07/2021 X X 4,907. 0. 0.
(8) LARRY BOWAR 1.00
SECRETARY UNTIL 06/2021 X X 2,107. 0. 0.
132007 12-09-21 Form 990 (2021)
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page8
[Pal‘tm Section A. Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees (continueg)

(A) (B) (C) (D) (E) (F)
: Position :
Name and title Average (do not chack more than one Reportable Reportable Estimated
hours per | pox, unless person is both an compensation compensation amount of
week officer and a director/trustee) from from related other
fistany | = the organizations compensation
hours for | = T organization (W-2/1099-MISC/ from the
related 8| & 2 (W-2/1099-MISC/ 1099-NEC) organization
organizations E g g £ 1099-NEC) and related
below 212, H 28 = organizations
b Subtotal 294,953. 0.| 244,728.
¢ Total from continuation sheets to Part Vil, Section A 0. 0. 0.
d_Total (add lines 1b and 1c) 294,953. 0. 244,728.
2 Total number of individuals (including but not limited to those listed above) who received more than $100,000 of reportable
compensation from the organization 2
Yes | No
3 Did the organization list any former officer, director, trustee, key employee, or highest compensated employse on
line 1a? /f "Yes," complete Schedule J for SUCH INGIVIAUAL  .............cociiiiiec e 3 X
4 For any individual listed on line 1a, is the sum of reportable compensation and other compensation from the organization
and related organizations greater than $150,0007? /f "Yes, " complete Schedule J for such individual .................cccocovivreeerrn. 4 | X
5  Did any person listed on line 1a receive or accrue compensation from any unrelated organization or individual for services
rendered to the organization? jf "Ves " complete Schedule J for SUCH DEFSON oot e 5 X

Section B. Independent Contractors

1 Complete this table for your five highest compensated independent contractors that received more than $100.000 of compensation from
the organization. Report compensation for the calendar year ending with or within the organization’s tax vear.

(A) (B) (C)
Name and business address Description of services Compensation
K&H ELECTRIC, INC. PLOWING/BORING/TRENC
PO BOX 656, LINTON, ND 58552 HING 484,443.

2 Total number of independent contractors (including but not limited to those listed above) who received more than

$100,000 of compensation from the organization 1

Form 990 (2021)
132008 12-09-21
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Form 990 (2021} FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 9
Part EIII | Statement of Revenue
Check if Schedule O contains a response or note to any lineinthis Part VIl ..o I:_]
(A) (B) C) D

Total revenue

Related or exempt
function revenue

Unrelated
business revenue

(D}
Revenue excluded
from tax under
sections 512 - 514

ontribution_s, .Gifts, Grants

- 0o Q O T DD

-

Federated campaigns 1a

Membership dues ...

Fundraising events 1c

Related organizations 1d

Government grants (contributions) | te

All other contributions, gifts, grants, and
similar amounts not included above | 1f

Noncash contributions included in lines 1a-1f 1g $

Total. Add lines 1a-1f

Program Service
Bevenue

i ™~ 0o o0 O T @

SALE OF POWER

Business Code

221000

15,100,974,

15100974,

COOP CAPITAL CREDITS

221000

708,999,

708,999,

All other program service revenue

Total. Add lines2a-2f ...

15,809,973,

(4 I

Other Revenue

10

D o o T o

b Less: direct expenses

b Less: direct expenses b

b Less: cost of goods sold
Net income or (loss) from sales of inventory .

(1]

Investment income (including dividends, interest, and

other similar amounts)

Income from investment of tax-exempt bond proceeds | 2

Royalties

43,623,

43,623,

(i) Personal

Gross rents 6a

Less: rental expenses . |6b

Rental income or {loss) 6¢

Net rental income or {loss)

Gross amount from sales of (i) Securities

(i) Other

assets other than inventory | 7a

65,776,

Less: cost or other basis
and sales expenses 7b

67,352,

Gain or (loss) 7c

-1,576.

Net gain or (loss)

-1,576,

-1,576.

Gross income from fundraising events {(not
including $ of

contributions reported on line 1¢). See

Part IV, line 18 ... |8a

8b

Net income or {loss) from fundraising events

Gross income from gaming activities. See

Part IV, fine 19 9a

Net income or (loss) from gaming activities

Gross sales of inventory, less returns
and allowances

10a

379,872,

10b

378,427,

1,445,

-353,,

1,798,

1

Miscellaneous

o o 0 T o

IRS REFUND

Business Code

221000

21,267,

21,267,

21,267,

12

15,874,732,

15830887,

1,798,

42,047,

132009 12-09-21
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 page10
[Part IX | Statement of Functional Expenses
Section 501(c)(3) and 501(c)(4] croanizations must complete all columns. All other organizations must complete column (A
Check if Schedule O contains a response or note to any lineinthis Part IX ..o ]
. . (B) (C) D
Do not include amounts reported on fines 6b, Total expenses Program service Management and Funcgra)ising
7b, 8b, 9b, and 10b of Part VIII. expenses general expenses expenses

1 Grants and other assistance to domestic organizations
and domestic governments. See Part 1V, ling 21 8,141.
2 Grants and other assistance to domestic
individuals. See Part {V, line 22 ...
3 Grants and other assistance to foreign
organizations, foreign governments, and foreign
individuals. See Part IV, lines 15 and 16 .
4 Benefits paid to or formembers 73,370.
5 Compensation of current officers, directors,
trustees, and key employees .. 251,381.
6 Compensation not included above to disqualified
persons (as defined under section 4958(f)(1)) and
persons described in section 4958(c)(3)(B)
7 Othersalariesand wages ... 1,240, 398.
8 Pension plan accruals and contributions (include
section 401(k) and 403(b) emplayer contributions) 272,496.
9  Other employee benefits
10 Payrolltaxes ... 106,110.
11 Fees for services (nonemployees):
a Management
b Legal ...
€ AcCOoUNting | e
d Lobbying
e Professional fundraising services. See Part IV, line 17
f Investment managementfees . . ... ...
g Other. (If line 11g amount exceeds 10% of line 25,
column (A), amount, list fine 11g expenses on Sch 0.)
12 Advertising and promotion ...
13 Office expenses ... ...
14 Information technology ...
15 Royalties ..
16 Ocoupancy ... ..
17 Travel
18 Payments of travel or entertainment expenses
for any federal, state, or local public officials
19 Conferences, conventions, and meetings |
20 Interest . 789,662,
21 Payments to affiliates
22 Depreciation, depletion, and amortization 1,144,175.
23 INSUNANCE ...
24  Other expenses. ltemize expenses not covered
above. (List miscellaneous expenses on line 24e. If
line 24e amount exceeds 10% of line 25, column (A),
amount, list line 24e expenses on Schedule 0.)
a COST OF POWER 10,198,025.
b ADMIN & GENERAL 1,071,882,
¢ DISTRIBUTION-OPERATIONS 602,039,
d DISTRIBUTION-MATINTENANC 515,537,
e All other expenses -1,172,242.
25  Total functional expenses. Add lines 1throush24e | 15,100,974,
26 Joint costs. Complete this ling only if the organization

reported in column (B) joint costs from a combined
educational campaign and fundraising solicitation.
Check here ’ | if following SOP 98-2 (ASC 958-720)

132010 12-09-21
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Farm 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 page 11
[Part X [ Balance Sheet
Check if Schedule O contains a response ornote to any lineinthisPart X ... L_I
(A) (B
Beginning of year End of year
1 Cash-nondinterest-bearing . 1
2  Savings and temporary cash investments 1,400, 807.| 2 1,629,38 8.
3 Pledges and grants receivable, net 3
4  Accountsreceivable, MEt e, 993,872.| 4 958,228.
5 Loans and other receivables from any current or former officer, director,
trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons . ... 5
6 Loans and other receivables from other disqualified persons (as defined
under section 4958(f)(1)), and persons described in section 4958(c)@)(B) ... 6
@ | 7 Notesandloans receivable, Net | ... 40,418.| 7 22,982.
ﬁ 8 Inventoriesforsaleoruse ... 483,711.| 8 546 ,653.
< | 9 Prepaid expenses and deferred charges 500,571.] o 500,967.
10a Land, buildings, and equipment: cost or other
basis. Complete Part Vl of Schedule D . 10a 38,969,474.
b Less: accumulated depreciation ... 10b 11,118,253~ 27,188,947, 10¢ 27,851,221-
11 Investments - publicly traded securities ... 11
12  Investments - other securities. See Part 1V, line 11 12
13 Investments - program-related. See Part IV, line 11 10,546,022.| 13 10,919,834.
14 Intangible @SSetS | 14
15 Other assets. See Part IV, line 11 7,668.| 15 7,668,
16 Total assets. Add lines 1 through 15 (must egualline 33] ... 41 ) 163 y 016.] 16 42 2 436, 941.
17 Accounts payable and accrued expenses ... 1,374,362.| 17 1,350,017.
18 Grantspayable ... ... 18
19 Deferred revenue 19
20 Tax-exempt bond liabilities ... 20
24  Escrow or custodial account liability. Complete Part IV of Schedule D .. 21
w | 22 Loans and other payables to any current or former officer, director,
é trustee, key employee, creator or founder, substantial contributor, or 35%
% controlled entity or family member of any of these persons ... 22
3 | 23 Secured mortgages and notes payable to unrelated third parties 23,349,244, 23 24,182,443,
24 Unsecured notes and loans payable to unrelated third parties ... . . 24
25 Other liabilities (including federal income tax, payables to related third
parties, and other liabilities not included on lines 17-24). Complete Part X
Of SCNRAUIE D s 35,503.] 25 58,672.
26 Total liabilities. Add lines 17 through 25 24,759,109.] 26 25,591,132,
Organizations that follow FASB ASC 958, check here »> D
§ and complete lines 27, 28, 32, and 33.
.‘_% 27  Net assets without donor restrictions . 27
@ | 28  Net assets with donor restrictions ... 28
E Organizations that do not follow FASB ASC 958, check here
L and complete lines 29 through 33.
© | 20 Capital stock or trust principal, or current funds 0.] 29 0.
E 30 Paid-in or capital surplus, or land, building, or equipment fund ... 0.] 30 0.
& | 31 Retained eamings, endowment, accumulated income, or other funds .. 16,403,907.| 31 16,845,8009.
g 32  Total net assets or fund balances 16,403,907.] a2 16,845,8009.
33 Total liabilities and net assets/fund balances ... ... 41,163,016.] 33 42,436,941,
Form 990 (2021)
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Form 990 (2021) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 pagel2
| Part XI | Reconciliation of Net Assets
Check if Schedule O contains a response or note to any line inthis Part X1 .........ooiiiiii i X
1 Total revenue (must equal Part VI, column (A), line 12) 1 15,874,732,
2 Total expenses (must equal Part IX, column (A), line 25) 2 15,100,974.
3 Revenue less expenses. Subtractline 2 from line 1 3 773,75 8.
4 Net assets or fund balances at beginning of year (must equal Part X, line 32, column A 4 16,40 3,907.
5 Net unrealized gains ({losses) on investments 5
6 Donated services and use of facilities 6
7 INVESIMENt @XPENSES e 7
8  Prior period adiUStMENtS e 8
9 Other changes in net assets or fund balances (explain on Schedule 0) 9 -331,85 6.
10 Net assets or fund balances at end of year. Combine lines 3 through 9 (must equal Part X, line 32,
GO (B oo oo oo et 10 16,845,808.

Part Xll| Financial Statements and Reporting

GCheck if Schedule O contains a response or note to any linginthis Part X1 ...

2a

3a

Accounting method used to prepare the Form 990: D Cash Accrual |___] Other

if the organization changed its method of accounting from a prior year or checked "Qther," explain on Schedule O.
Were the organization's financial statements compiled or reviewed by an independent accountant?
If "Yes," check a box below to indicate whether the financial statements for the year were compiled or reviewed on a
separate basis, consolidated basis, or both:

D Separate basis l___| Consolidated basis I__—] Both consoclidated and separate basis
Were the organization’s financial statements audited by an independent accountant?
If “Yes," check a box below to indicate whether the financial statements for the year were audited on a separate basis,
consolidated basis, or both:

Separate basis D Consolidated basis l:| Both consolidated and separate basis

If "Yes" to line 2a or 2b, does the organization have a committee that assumes responsibility for oversight of the audit,
review, or compilation of its financial statements and selection of an independent accountant?
If the organization changed either its oversight process or selection process during the tax year, explain on Schedule O.
As a result of a federal award, was the organization required to undergo an audit or audits as set forth in the Single Audit
Act and OMB Circular A-133?
If "Yes," did the organization undergo the required audit or audits? If the organization did not undergo the required audit

or audits, explain why on Schedule O and describe any steps taken to undergo such audits ...

No

2a

2b

2c

3a

..... 3b

132012 12-09-21
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SCHEDULE D Supplemental Financial Statements OME No. 15450047

(Form 990) B Complete if the organization answered "Yes" on Form 890, 202 1
Part IV, line 6, 7, 8, 9, 10, 11a, 11b, 11¢c, 11d, 11e, 11f, 12a, or 12b.
Department of the Treasury P> Attach to Form 990. Open to Public
Internal Revenus Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
FEM ELECTRIC ASSOCIATION, INC. 46-0213171

Part] | Organizations Maintaining Donor Advised Funds or Other Similar Funds or Accounts. Complete if the

organization answered "Yes" on Form 990, Part IV, line 6.

G Rk WOND =

(a) Donor advised funds {b) Funds and other accounts

Total number at end of year

Aggregate value of contributions to (during year)

Aggregate value of grants from (during year)

Aggregate value atend of year ...

Did the organization inform all donors and donor advisors in writing that the assets held in donor advised funds
are the organization's property, subject to the organization’s exclusive legal control?
Did the organization inform all grantees, donors, and donor advisors in writing that grant funds can be used only
for chatitable purposes and not for the benefit of the donor or donor advisor, or for any other purpose conferring
impermissible private benefit? ... E Yes ___I No

| Part Il l Conservation Easements. Complete if the organization answered “Yes" on Form 990, Part 1V, line 7.

1

o o T o

Purpose(s) of conservation easements held by the organization (check all that apply).

D Preservation of land for public use (for example, recreation or education) |:| Preservation of a historically important land area

|___—] Protection of natural habitat [:l Preservation of a certified historic structure

:l Preservation of open space

Complete lines 2a through 2d if the organization held a qualified conservation contribution in the form of a conservation easement on the last

day of the tax year. Held at the End of the Tax Year
Total number of conservation easements | 2a

Total acreage restricted by conservation easements 2b

Number of conservation easements on a certified historic structure included in (@) . ... 2¢

Number of conservation easements included in (c) acquired after 7/25/06, and not on a historic structure

listed in the National Register .. .. . . . ... 2d

Number of conservation easements modified, transferred, released, extinguished, or terminated by the organization during the tax

year p»

Number of states where property subject to conservation easement is located | 2

Does the organization have a written policy regarding the periodic monitoring, inspection, handling of

violations, and enforcement of the conservation easements it holds? D Yes |:| Na
Staff and volunteer hours devoted to monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

>

Amount of expenses incurred in monitoring, inspecting, handling of violations, and enforcing conservation easements during the year

Does each conservation easement reported on line 2(d) above satisfy the requirements of section 170(h)(4)(B)(i}

ANd SBCHON 170 AN B ? e
In Part XlIl, describe how the organization reports conservation easements in its revenue and expense statement and
balance sheet, and include, if applicable, the text of the footnote to the organization's financial statements that describes the

[—_—I Yes |:| No

organization's accounting for conservation easements.
Part ili | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets.

Complete if the organization answered "Yes" on Form 990, Part IV, line 8.

1a

If the organization elected, as permitted under FASB ASC 958, not to report in its revenue statement and balance sheet works
of art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public
service, provide in Part XIHi the text of the footnote to its financial statements that describes these items.

b If the organization elected, as permitted under FASB ASC 958, to reportin its revenue statement and balance sheet works of
art, historical treasures, or other similar assets held for public exhibition, education, or research in furtherance of public service,
provide the following amounts relating to these items:
{i) Revenue included on Form 990, Part VIl line 1 |
{ii) Assets included in Form 990, Part X > 8

2 If the organization received or held works of art, historical treasures, or other similar assets for financial gain, provide

the following amounts required to be reported under FASB ASC 958 relating to these items:

a Revenue included on Form 990, Part VIII, line 1 B $

b Assets included in Form 990, Part X ... > 3

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule D (Form 990) 2021
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Schedule D (Form 990) 2021 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page?
[Part Il | Organizations Maintaining Collections of Art, Historical Treasures, or Other Similar Assets ontinyeq)

3 Using the organization’s acquisition, accession, and other records, check any of the following that make significant use of its

collection items (check all that apply):
a [__] Public exhibition
b [:] Scholarly research

d |:| Loan or exchange program

e |:| Other

c ,_—_] Preservation for future generations
4 Provide a description of the organization’s collections and explain how they further the organization's exempt purpose in Part XIII.
5 During the year, did the organization solicit or receive donations of art, historical treasures, or other similar assets
to be sold to raise funds rather than to be maintained as part of the organization’s collection? |:] Yes
Part IV I Escrow and Custodial Arrangements. Complete if the organization answered "Yes" on Form 990, Part IV, line 9, or
reported an amount on Form 990, Part X, line 21.

1a Is the organization an agent, trustee, custodian or other intermediary for contributions or other assets not included
on FOrm 990, Part X? e
b If "Yes," explain the arrangement in Part Xlll and complete the following table:

Amount
€ Beginning balance 1c
d Additions during the year 1d
e Distributions during the year e 1e
£ OENAING BAIANGE | e 1f
2a Did the organization include an amount on Form 990, Part X, line 21, for escrow or custodial account liability? D Yes {:l No
b If "Yes," explain the arrangement in Part XIIIl. Check here if the explanation has been providedon Part XMl ... E
[Part V| Endowment Funds. Complete if the organization answered "Yes" on Form 990, Part IV, line 10.
(a) Current year {b) Prior year (c) Two years back | (d) Three years back | {e) Four years back

1a Beginning of year balance
Contributions ... ...
Net investment earnings, gains, and losses
Grants or scholarships ... ...

Other expenditures for facilities

® o 0o T

and programs

Administrative expenses

g Endofyearbalance ...
2 Provide the estimated percentage of the current year end balance (line 1g, column (a)) held as:

a Board designated or quasi-endowment J» %
b Permanent endowment p> %
¢ Term endowment p» %

The percentages on lines 2a, 2b, and 2c should equal 100%.

3a Are there endowment funds not in the possession of the organization that are held and administered for the organization
by: Yes | No
(i) Unrelated organizations ' 3ali)
(i) Related OFgaNiZations e 3a(ii)
b If "Yes" on line 3a(ii), are the related organizations listed as required on Schedule R? ... ... 3b
4 Describe in Part Xlli the intended uses of the organization's endowment funds.
| Part VI | Land, Buildings, and Equipment.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11a. See Form 990, Part X, line 10.
Description of property (a) Cost or other {b) Cost or other (c) Accumulated (d) Book value
basis (investment) basis (other) depreciation
1A LaNG 48,000. 2,674. 50,674.
b Buildings 3,452,102, 613,680.| 2,838,422.
¢ Leasehold improvements .
d Equipment 35,466,698, 10,504,573.] 24,962,125.
e Other ...
Total. Add lines 1a through le. (Column () must equal Form 890 Part X columa (Bl line 100 i | < 27, 851,221.

Schedule D {Form 990) 2021
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Schedule D (Form 990) 2021 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 page3
Part Vil| Investments - Other Securities.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11b. See Form 990, Part X, line 12.

(a) Description of security or category (including name of security) (b) Book value {c) Method of valuation: Cost or end-of-year market value

(1) Financial derivatives ... .
(2) Closely held equity interests
(3) Other

(A)

(B)

(€

(L)

(E)

(F)

(G)

(H)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 12.) B>
Part VI|l| Investments - Program Related.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11c. See Form 990, Part X, line 13.

{a) Description of investment {b) Book value {c) Method of valuation: Cost or end-of-year market value
(1) MEMBERSHIPS 4,400. COosT
(2 EAST RIVER ELECTRIC POWER
(3) COOPERATIVE 8,992,325.| COST
(4) RURAL ELECTRIC SUPPLY
(5) COOPERATIVE 102,327. COST

(6) NATIONAL RURAL UTILITIES
(77 COOPERATIVE FINANCE

(8) CORPORATION 1,025,945.] COST

(9)

Total. (Col. (b) must equal Form 990, Part X, col. (B) line 13.) B> 10,919,834.

Part IX | Other Assets.
Complete if the organization answered "Yes" on Form 990, Part IV, line 11d. See Form 990, Part X, line 15.
(a) Description {b) Book value

(1)
(2)
(3)
(4)
(5)
(6
(7)
(8)
(9)

Total. (Column (b) must equal Form 990, Part X_€ol. (B) i@ 15.] . iicioriee oot | <
— Other Liabilities.

Complete if the organization answered "Yes" on Form 990, Part IV, line 11e or 11f. See Form 990, Part X, line 25.

1. (a) Description of liability (b) Book value
(1) Federal income taxes
2) CUSTOMER DEPOSITS 8,719.
3) DEFERRED CREDITS 49,953,
4
(5
)]
{7)
8
9)
Total. /Column (bl must equal Form 990, Part X col Bl 280 e B 58 A 672.

2. Liability for uncertain tax positions. In Part Xlil, provide the text of the footnote to the organization’s financial statements that reports the
oraanization'’s liability for uncertain tax positions under FASB ASC 740. Check here if the text of the footnote has been provided in Part Xl X
Schedule D (Form 990) 2021
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Schedule D (Form 990) 2021 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 page4
Part XI | Reconciliation of Revenue per Audited Financial Statements With Revenue per Return.

Complete if the organization answered "Yes" on Form 990, Part IV, line 12a.

1 Total revenue, gains, and other support per audited financial statements ... 1 15,874,7 32.
2 Amounts included on line 1 but not on Form 980, Part VI, line 12:
a Net unrealized gains (losses) on investments ... 2a
b Donated services and use of facilities 2b
¢ Recoveries of prior year grants . 2c
d Other (Describein Part XIL) 2d
e AddNiNes 2athrough 20 e e 2e 0.
B SUBACt N8 2e frOM INe 1 e 3 | 15,874,732,
4 Amounts included on Form 990, Part VIII, line 12, but not on line 1:
a Investment expenses not included on Form 990, Part VIil, line7b ... 4a
b Other (Describe inPart XIL) 4b
© ADAINES 48 ANA 4D e 4c 0.
Total revenue. Add lines 3 and 4c. This must equal Form 990 Part [ e 12)  ooooririeinieeniirneeeciices 15,874,732,

| Part Xit [ Reconciliation of Expenses per Audited Financial Statements With Expenses per Return
Complete if the organization answered "Yes” on Form 990, Part IV, line 12a.

1 Total expenses and losses per audited financial statements qi 15 ; 027 B 604.
2 Amounts included on line 1 but not on Form 980, Part IX, line 25:

a Donated services and use of facilities s 2a

b Prioryear adjustments . 2b

€ OMNEIIOSSES et 2c

d Other (Describe in Part XIIL) e 2d

e AdAIINes 22 through 28 e 2e 0.
B SUbract e 28 frOM e 1 e e e 3 | 15,027,604.
4 Amounts included on Form 9390, Part IX, line 25, but not on line 1:

a Investment expenses not included on Form 990, Part VIll, line 70 ... | 4a

b Other (Describe in Part XIIL) ..o |_ab 73,370.

© ADATNGS 48 ANA 4B e 4c 73,370.

Total expenses. Add lines 3 and de. [This must eoual Form 990, Part ] line 18] e 5 | 15,100,974.

[ Part Xill| Supplemental Information.
Provide the descriptions required for Part II, lines 3, 5, and 9; Part lll, lines 1a and 4; Part IV, lines 1b and 2b; Part V, line 4; Part X, line 2; Part X,
lines 2d and 4b; and Part Xli, lines 2d and 4b. Also complete this part to provide any additional information.

PART X, LINE 2:

THE ASSOCIATION BELIEVES IT HAS APPROPRIATE SUPPORT FOR ANY TAX POSITIONS

TAKEN AFFECTING ITS ANNUAL FILING REQUIREMENTS, AND AS SUCH, DOES NOT HAVE

ANY UNCERTAIN TAX POSITIONS THAT ARE MATERIAL TO THE FINANCIAL STATEMENTS.

THE ASSOCIATION WOULD RECOGNIZE FUTURE ACCRUED INTEREST AND PENALTIES

RELATED TO UNRECOGNIZED TAX BENEFITS IN INCOME TAX EXPENSE IF SUCH

INTEREST AND PENALTIES ARE INCURRED.

PART XII, LINE 4B - OTHER ADJUSTMENTS:

ALLOCATION OF 2021 MARGINS TO MEMBERS IN 2022 73,370,

132054 10-28-21 Schedule D {(Form 990} 2021
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[Part XIII| Supplemental Information continueq)
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Schedule D (Form 990) FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Paged
[Part XIIl | Supplemental Information continued

[ Part VIII| Investments - Program Related. See Form 990 Part X, line 13.

(a) Description of investment type (b) Book value Cost(‘c:))r l\:::it-]:fij;);:lrar:ﬁl:gn\:/alue
NATIONAL RURAL TELECOMMUNICATIONS
COOPERATIVE 207,943. COoST
OTHER COOPERATIVES 44,317. COST
FEDERATED RURAL ELECTRIC INSURANCE 91,077. COST
RURAL ELECTRIC ECONOMIC DEVELOPMENT, INC. 46,000. COST
OTHER INV-FEDERAL EC DEV LOANS 405,500, COoSsT
132431 04-01-21 Schedule D {Form 990)
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SCHEDULE J Compensation Information OM No. 1645-0047

(FOI’m 990) For certain Officers, Directors, Trustees, Key Employees, and Highest
Compensated Employees
P Complete if the organization answered "Yes" on Form 990, Part IV, line 23.

Department of the Treasury P> Attach to Form 990. Open to P-ublic
Internal Revenue Service P Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
FEM ELECTRIC ASSOCIATION, INC. 46-0213171
[Partl | Questions Regarding Compensation
Yes | No
1a Check the appropriate box(es) if the organization provided any of the following to or for a person listed on Form 990,
Part VII, Section A, line 1a. Complete Part Ill to provide any relevant information regarding these items.
D First-class or charter travel |:] Housing allowance or residence for personal use
|:] Travel for companions |:| Payments for business use of personal residence
|:] Tax indemnification and gross-up payments Health or social club dues or initiation fees
L__—] Discretionary spending account [:] Personal services (such as maid, chauffeur, chef)
b If any of the boxes on line 1a are checked, did the organization follow a written policy regarding payment or
reimbursement or provision of all of the expenses described above? If "No," complete Part lll to explain ... 1 | X
2 Did the organization require substantiation prior to reimbursing or allowing expenses incurred by all directors,
trustees, and officers, including the CEQ/Executive Director, regarding the items checked online 1a? ... 2 X
3 Indicate which, if any, of the following the organization used to establish the compensation of the organization's
CEOQ/Executive Director. Check all that apply. Do not check any boxes for methods used by a related organization to
establish compensation of the CEO/Executive Director, but explain in Part |Il.
|:| Compensation committee I:] Written employment contract
D independent compensation consultant Compensation survey or study
|:| Form 990 of other organizations Approval by the board or compensation committee
4 During the year, did any person listed on Form 990, Part Vil, Section A, line 1a, with respect to the filing
organization or a related organization:
a Receive a severance payment or change-of-control payment? 4a X
b Participate in or receive payment from a supplemental nonqualified retirement plan? 4b X
¢ Participate in or receive payment from an equity-based compensation arrangement? 4c X
If "Yes" to any of lines 4a-c, list the persons and provide the applicable amounts for each item in Part Il
Only section 501(c)(3), 501(c){4), and 501(c){29) organizations must complete lines 5-9.
5 For persons listed on Form 990, Part VII, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the revenues of:
a THE ONGaNIZAION? e 5a
b ANy related OrGaANIZatON? ettt 5b
If “Yes" on line 5a or 5b, describe in Part 1ll.
8 For persons listed on Form 990, Part VI, Section A, line 1a, did the organization pay or accrue any compensation
contingent on the net earnings of:
a Theorganization? e 6a
b Any related organization? 6b
If "Yes" on line 6a or 6b, describe in Part Ili.
7  For persons listed on Form 990, Part VI, Section A, line 1a, did the organization provide any nonfixed payments
not described on lines 5 and 872 If "Yes," describe N Part Il e 7
8 Were any amounts reported on Form 990, Part VI, paid ot accrued pursuant to a contract that was subject to the
initial contract exception described in Regulations section 53.4958-4(a)(3)7 If "Yes," describe in Part il . 8
9 If "Yes" on line 8, did the organization also follow the rebuttable presumption procedure described in
Requlations section 53.4958-6IC17 ... .ooio i 9
LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule J (Form 990) 2021
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Scheduls J (Form 990 2021

FEM ELECTRIC ASSOCIATION,

INC.

46-0213171

Page 2

I Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Uss duplicats copies if additional space is needed.

For each individual whose compansation must be reported on Schedule J, report compansation from the organization on row (i) and from related organizations, described in the instructions, on row ).
Do net list any individuals that aren’t listed on Form 890, Part VII.

Note: The sum of calumns (B){)-{i) for each listed individual must equal the total amount of Form €90, Part VI, Section A, line 1a, applicabla column () and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1098-MISC and/or 1099-NEC

{C} Ratirement and

{D} Nontaxable

(E} Total of columns

{F) Compensation

compensation other deferred bensfits B0 in column (B)
(A) Name and Title (i) Base {ii) Bonus & {iii) Other compensation reported as deferred
compsnsation incantive reportable on prior Form 880
compensation compensation
(1) SCOTT MOORE ()| 149,015, 0. Q. 110,034. 26,728. 285,777. 0.
GENERAL MANAGER/CEO/CFO {ii} 0. 0. 0. 0. 0. 0. 0.
(2) RHONDA TUSCHERER @l _105,804. 0. 0. 86,261. 26,237. 218,302, 0.
DIRECTOR OF FINANCE & BENEFITS i) 0. 0. 0. 0. 0. 0. 0.
]
(i)
(i)
(it
(i}
(i)
[0]
(i)
(i)
(i
(i}
(i
i)
i}
{i)
(ii)
i}
(i)
@
i}
(i)
(i)
0]
(i)
@M
i)
(0]
{ii]

132112 11-02-21
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Schedule J (Form 990; 2021 FEM ELECTRIC ASSOCIATION, INC. 46-0213171 Page 3

| Part IM Supplemental Information

Provide the information, explanation, or descriptions required for Part I, lines 1a, 1k, 3, 44, 4b, 4c, 5a, 5b, 6a, 8b, 7, and 8, and for Part Il Also complete this part for any additional information.

PART I, LINE 1A:

FEM OFFERS A WELLNESS PROGRAM TO ALL EMPLOYEES AS PART OF THE WELLNESS

INCENTIVE, DUES TO THE IPSWICH COMMUNITY FITNESS CENTER AND OTHER WELLNESS

RELATED FEES ARE PAID WHILE THE EMPLOYEE IS ACTIVELY ATTENDING. WELLNESS

INCENTIVES ARE INCLUDED AS TAXABLE INCOME.

SCHEDULE J, PART II, LINE 1, COLUMN C

PART II COLUMN C INCLUDES $103,879 OF CHANGE IN ACTUARIAL BENEFITS FOR

SCOTT MOORE'S DEFINED BENEFIT PLAN. ACTUAL CONTRIBUTIONS TO THIS PLAN

BY THE COOPERATIVE WERE £29,349.

PART II COLUMN C INCLUDES $81,864 OF CHANGE IN ACTUARIAL BENEFITS FOR

RHONDA TUSCHERER'S DEFINED BENEFIT PLAN. ACTUAL CONTRIBUTIONS TO THIS

PLAN BY THE COOPERATIVE WERE $20,943.

Schedule J (Form 990) 2021
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SCHEDULE O Supplemental Information to Form 990 or 990-EZ QUEL N, ToA9 02
(Form 990) Complete to provide information for responses to specific questions on 202 1
Form 990 or 990-EZ or to provide any additional information.
Departmant of the Treasury P Attach to Form 990 or Form 990-EZ. Open to Public
Internal Revenue Service P Go to www.irs.qov/Form990 for the latest information. Inspection
Name of the organization Employer identification number
FEM ELECTRIC ASSOCIATION, INC. 46-0213171

FORM 990, PART VI, SECTION A, LINE 6:

EACH MEMBER HOLDS ONE MEMBERSHIP AND HAS ONE VOTE.

FORM 990, PART VI, SECTION A, LINE 7A:

A NOMINATION COMMITTEE IS FORMED FROM THE MEMBERSHIPS IN THE DISTRICT(S) OF

THE BOARD MEMBER BEING ELECTED. THAT COMMITTEE IS RESPONSIBLE FOR NOMINEES

TO BE PLACED ON THE BALLOT. AN ELECTION IS HELD AT THE ANNUAL MEETING AND

EACH MEMBERSHIP HAS ONE VOTE IN THE ELECTION OF THE BOARD MEMBERS.

FORM 990, PART VI, SECTION A, LINE 7B:

CHANGES TO BY-LAWS MUST BE APPROVED BY MEMBERS. EACH MEMBERSHIP HAS ONE

VOTE WITH THE SAME VOTING RIGHTS.

FORM 990, PART VI, SECTION A, LINE 8B:

THE COOPERATIVE DOES NOT HAVE COMMITTEES WITH BROAD AUTHORITY TO ACT ON

BEHALF OF THE GOVERNING BODY.

FORM 990, PART VI, SECTION B, LINE 11B:

THE GENERAL MANAGER/CEO WILL REVIEW THE FORM 990 BEFORE IT IS SUBMITTED TO

THE IRS. THE FORM 990 IS PROVIDED TO THE BOARD OF DIRECTORS AT A BOARD

MEETING HELD PRIOR TO THE FILING OF THE 990.

FORM 990, PART VI, SECTION B, LINE 12C:

EACH DIRECTOR WILL DISCLOSE IN WRITING TO THE BOARD OF DIRECTORS AT THE

NEXT SCHEDULED BOARD MEETING ANY CONFLICT OF INTEREST, AS OUTLINED IN THE

POLICY, AS THEY EXIST OR WHEN THEY MAY BE INVOLVED IN THE FUTURE. THE

LHA For Paperwork Reduction Act Notice, see the Instructions for Form 990 or 990-EZ. Schedule O {Form 990) 2021
132211 11-11-21
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Schedule O (Form 990} 2021 Page 2
Name of the organization Employer identification number

FEM ELECTRIC ASSOCIATION, INC. 46-0213171

BOARD OF DIRECTORS MONITORS CONFLICTS AND IS OVERSEEN BY THE ASSOCIATION'S

ATTORNEY .

FORM 990, PART VI, SECTION B, LINE 15A:

THE SDREA ANNUAL WAGE AND SALARY STUDY IS USED AS A BENCHMARK FOR WAGES FOR

ALL EMPLOYEES. THE BOARD USES THE SDREA WAGE AND SALARY SURVEY RESULTS. IT

IS REVIEWED IN EXECUTIVE SESSION AND DECIDED ON BY THE BOARD. THIS PROCESS

WILL BE UNDERTAKEN ANNUALLY.

FORM 990, PART VI, SECTION C, LINE 19:

ALL DOCUMENTS ARE AVAILABLE TO THE PUBLIC UPON REQUEST. AN ANNUAL REPORT ON

FINANCIAL STATEMENTS IS GIVEN TO THE MEMBERS ANNUALLY.

FORM 590, PART XI, LINE 9, CHANGES IN NET ASSETS:

RETIREMENT OF CAPITAL CREDITS -405,226.
ALLOCATION OF 2021 MARGINS TO MEMBERS IN 2022 73,370.
TOTAL TO FORM 990, PART XI, LINE 9 -331,856.

FORM 990, PART VI, SECTION B, LINE 16B

THE ORGANIZATION HAS NOT ADOPTED A WRITTEN POLICY HOWEVER, THE RURAL

DEVELOPMENT UTILITITES PROGRAM LIMITS THE AMOUNT OF INCOME THAT CAN BE

MADE FROM NONOPERATING VENTURES. OVER 85% OF GROSS REVENUES NEED TO

COME FROM COOPERATIVE MEMBERSHIPS.

FORM 990, PART VII, COLUMN F, OTHER COMPENSATION:

INCLUDED IN OTHER COMPENSATION IS THE ESTIMATED CURRENT YEAR INCREASE

OR DECREASE IN THE ACTUARIAL VALUE OF THE DEFINED BENEFIT PLAN FOR THE

GENERAL MANAGER/CEQO. THE CURRENT YEAR INCREASE OR DECREASE DOES NOT
132212 14-11-21 Schedule O {(Form 990) 2021
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Schedule O (Form 990) 2021 Page 2
Name of the organization Employer identification number

FEM ELECTRIC ASSOCIATION, INC. 46-0213171

REPRESENT CURRENT YEAR CONTRIBUTIONS TO THE PLAN. RATHER, IT IS AN

ESTIMATE OF THE INCREASE OR DECREASE IN THE ACTUARIAL VALUE OF THE PLAN

AS CALCULATED BY THE PLAN ADMINISTRATOR.

FORM 990, PART IX, LINE 24E STATEMENT OF FUNCTIONAL EXPENSES:

THE LABOR, PENSION AND PAYROLL TAXES REPORTED ON LINES 6-10 ARE

INCLUDED IN DISTRIBUTION EXPENSE, ADMINISTRATIVE & GENERAL EXPENSE AND

CUSTOMER EXPENSE. THEREFORE, LABOR, PENSION AND PAYROLL TAXES ARE SHOWN

AS A REDUCTION TO OTHER EXPENSES ON LINE 24E.

FORM 990, PART IX, LINE 4, BENEFITS PAID TO OR FOR MEMBERS:

THE COOPERATIVE HAS INTERPRETED THE INSTRUCTIONS TO PART IX, LINE 4, TO

MEAN PATRONAGE CAPITAL ALLOCATED FOR THE YEAR, RATHER THAN PATRONAGE

CAPITAL RETIRED. THIS IS CONSISTENT WITH THE BY-LAWS OF THE

COOPERATIVE.

132212 11-11-21 Schedule O (Form 990} 2021
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UNRELATED BUSINESS INCOME

CARRYOVER DATA TO 2022

Name Employer identification Number

FEM ELECTRIC ASSOCIATION, INC. 46-0213171
Based on the information provided with this return, the following are possible carryover amounts to next year.
FEDERAL POST-2017 NET OPERATING LOSS - ELECTRICAL CONTRACTIN 10,787.
FEDERAL NET POSITIVE ACE ADJUSTMENT 539.
FEDERAL CONTRIBUTION - 50% CASH 23,123.

118341
04-01-21
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S<CHODBOUOZINr A" IMTMMOOT»

§<C—4MZDD'UOZZI_XQ—IC)THTIUOUJ>

Narne: FEM ELECTRIC ASSOCIATION _INC FEIN: 46-0213171
Type and Entity: ELECTRICAL CONTRACTING FED DETAIL CARRYOVER SCHEDULE
Section 382 Annual Limitaticn Section 382 Carryaver
Amount Amount Amount Amount Amount Amcunt Amcunt Amount Amount
Year Original Total Used for Used for Used for Used for Used for Used for Used for Usad for Used for
Origi- Carryover Amount 12/31/1%8 12/31/20 12/31/21
nated Amount Used
2018 75,824, 65,037, 63 BB2. is, 1,139,
E Amount Amount Amount Amount Amount Amount Amount Amount Amcunt Amount Amount
Detait| S Used for Used for Used for Used for Used for Used for Used for Used for Used for Used for Used for
Type | B
C
112571
04-01-21
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ame: FEM ELECTB;C ASSOCIATION INC FEIN: 46-0213171
Type and Entity: NET POSITIVE ACE ADJUSTMENT FED DETAIL CARRYOVER SCHEDULE
Section 382 Annual Limitaticn Section 382 Carrjover

Amount Amount Amount Amount Amount Amount Amount Amount Amount
Year Original Total Used for Used for Used for Used for Used for Used for Used for Used for Used for
Origi- Carryover Amount
nated Amount Used
Al 2013 539,
B
C
D
E
F
G
H
1
J
K
L
M
N
o]
P
Q
R
S
T
u
%
W
E Amount Amount Amount Amount Amount Amount Amount Amount Amount Amount Amount
Detail| S Used for Used for Used for Used for Used for Used for Used for Used for Used for Used for Used for
Type | B
¥P e
A
B
c
D
E
F
G
H
|
J
K
L
M
N
¢}
P
Q
R
S
T
u
v
W
112571
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S<CHVWDVOUVOZIrXC"IQTMMOOD>

Name: FEM ELECTRIC ASSOCIATION _INC FEIN: 46-0213171
Type and Entity: NOL FED DETAIL CARRYOVER SCHEDULE
Section 382 Annual Limitatian Section 382 Carr, over
Amount Amount Amount Amount Amount Amount Amount Amount Amount
Year Original Total Used for Usad far Used for Used for Used for Used for Used for Used for Used for
Origi- Carryover Amount 12/31/18 12/31/19
nated Amount Used
2015 172,168, 172,168,
2015 24,878, 24,878, 24,878,
2017 25,326, 25,326, 9,740, 15,586,
E Amount Amount Amount Amount Amouint Amount Amount Amount Amount Amount Amount
Detail| S Used for Used for Used for Used for Used for Used for Used for Used far Used for Used for Usad for
Type | B
C
112571
04-01-21
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S<CHWIDODTOZZrAC"IHTMMUO®>

Name: FEM ELECTRIC ASSOCIATION INC FEIN: 46-0213171
Type and Entity: CONTRIBUTION - 50% CASH FED DETAIL CARRYOVER SCHEDULE
Section 382 Annual Limitation Section 382 Garr, aver
Amount Amount Amount Amount Amount Amount Amount Amount Amcunt
Year Original Total Used for Used for Used for Used for Used for Used for Used for Used for Used for
Origi- Cartryaver Amount
nated Amount Used
2017 8,995,
2017 9,555,
2018| 4,823
2024 7,745,
2021 1,000
E Amount Amount Amount Amount Amount Amount Amount Amount Amount Armount Amaount
Detail| S Used for Used for Used for Used for Used for Used for Used for Used for Used for Used for Used for
Type | B
C
112571
04-01-21
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